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Hanwha SolarOne Reports Second Quarter
2011 Results

SHANGHAI, August 24, 2011 -- Hanwha SolarOne @ad, ("SolarOne" or the "Company") (Nasdaqg: HSCOd }ertically integrated
manufacturer of silicon ingots, wafers and phottaiol(“PV”) cells and modules in China, today reported its ditad financial results for tf
quarter ended June 30, 2011. The Company will&asinference call to discuss the results at S0&astern Time (8:00 pm Shanghai
Time) on August 24, 2011. A slide presentatiorhwiétails of the results will also be availabletio@ Company’s website prior to the call.

SECOND QUARTER 2011 HIGHLIGHTS

« Total net revenues were RMB1,791.2 million (US$27illion), a decrease of 18.4% from 1Q11 and andase of 2.2% from
2Q10.

« PV module shipments, including module processimgices, reached 205.9 MW, a decrease of 17.1% #6485 MW in 1Q11 and
relatively flat compared with 2Q1

« Average selling price (“ASP”), excluding module pessing services, decreased to RMB10.09 per w&${56) from RMB11.23
per watt in 1Q11

« Gross profit decreased 60.8% to RMB139.9 millior§$21.6 million) from RMB356.9 million in 1Q11, amtkcreased 62.1% frc
RMB368.8 million in 2Q10

« Gross margin decreased to 7.8% from 16.3% in 1@drharily due to a combination of a decline in A&RI an increase in the
blended cost of goods sol"COG<") as a result of lower manufacturing utilization. &anargin in 2Q10 was 21.0'

« The Company recorded an operating loss of RMB32liBm(US$5.0 million) compared with an operatipgpfit of RMB253.9
million in 1Q11 and RMB274.3 million in 2Q10. Thecential decrease in operating profit was primatile to the lower gross
profit and higher operating expenses as the Compantnued to invest in personnel, management systbranding and
technology, and to o-time severance expenses paid to former manager

« Operating margin was negative 1.8% in 2Q11 as coedp@ 11.6% in 1Q11 and 15.7% in 2Q10.

* Net loss attributable to shareholders on a-GAAP basis' was RMB64.9 million (US$10.0 million), comparedtfwnet income
attributable to shareholders of RMB154.4 millionli@11 and RMB231.7 million in 2Q1

* Netloss per basic ADS on a -GAAP basis'was RMBO0.77 (US$0.12), compared with net incomehasic ADS on a non-GAAP
basis of RMB1.84 in 1Q11 and RMB4.00 in 2Q

« Net loss attributable to shareholders on a GAARshaas RMB69.0 million (US$10.7 million), comparedth net income
attributable to shareholders of RMB149.4 milliordd@MB272.8 million in 1Q11 and 2Q10, respective

« Net loss per basic ADS on a GAAP basis was RMBOLE2$0.13), compared with net income per basic AD& GAAP basis ¢
RMB1.78 in 1Q11 and RMB4.71 in 2Q1

* Annualized Return on Equity (“ROE”) on a non-GAARSEs" was negative 5.2% in 2Q11, compared with 12.6%Qda M and 35.9%
in 2Q10.
« Annualized ROE on a GAAP basis was negative 5.22€jfh1, compared with 11.3% in 1Q11 and 35.2% in@2Q1

Mr. Ki-Joon HONG, Chairman and CEO of Hanwha SoteeQOcommented, "We were not insulated from theadilf operating environment
during the second quarter. Regulatory changesiy, Itapidly falling module prices, industry ovepeaity and large channel inventories all
negatively affected our second quarter resultsc@fesciously reduced our manufacturing activitiesafperiod of time to control expenses,
manage working capital, and prevent the buitdef high cost inventory. We did not retreat froor aggressive posture towards the future
moved forward with our capacity expansion plangsted in management systems and personnel andgoaderogress in branding
initiatives and research and development. We expatidemand will improve for the remainder of ylear.”

1 All non-GAAP numbers used in this press releasduele the accounting impact from applying ASC &Ihwhich relates to the accounting treatmentHerdonvertible

bonds, the incremental tax expenses recognizednnection to the uncertain tax position of the Camps subsidiary, and also the severance paymehetprevious executives
and its tax effect. Please refer to the attadimeohcial statements for the reconciliation betwg@ GAAP and non-GAAP financial results. NG#®AP financial results for pric
quarters have been adjusted for comparability thighcurrent quarter.
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SECOND QUARTER 2011 RESULTS

Total net revenues were RMB1,791.2 million (US$27illion), a decrease of 18.4% from RMB2,194.8liwrl in 1Q11 and an
increase of 2.2% from 2Q10. The decrease compaitedl®11 was primarily due to lower shipments, &ower ASP..

Revenue contribution from PV module processingisesvas a percentage of total net revenues was, 6@¥pared with 10.7% in
1Q11 and 11.9% in 2Q1

PV module shipments, including module processimgices, were 205.9 MW, a decrease of 17.1% from2#8V in 1Q11 and
204.6 MW in 2Q10. The decrease was due to soft ealdmand early in the quarter and the Companyside to reduce
manufacturing utilization in light of the rapidlglfing selling prices

The United States market continued its strong maumenaccounting for 30% of total 2Q11 shipmentsinanease from 10% in
1Q11. Module shipments attributable to Germany decress@d % in 2Q11 from 39% in 1Q11, as we believe@usts there were
deferring their purchases in anticipation of a mfar®rable module price considering that the Gergmrernment recently
announced the lower Feed-In-Tariff (“FIT") structuttaly decreased from 11% in 1Q11 to 5% in 2Qdrhely due to the pending
regulatory changes reducing FIT incentives. Chieelided to 4% versus 9% quarter-over-quarter, asngrin that market was low
relative to others. Other notable new markets Wgaeada and India, each with 4% of total shipmeXistralia remained a
consistently strong market for the Company, at bf%hipments in 2Q1:
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ASP, excluding module processing services, decdeasBMB10.09 per watt (US$1.56) from RMB11.23 pe&tt in 1Q11, as a
result of industry supply/demand imbalance, andreductions in Germany and Ita

Gross profit decreased 60.8% to RMB139.9 milliois$21.6 million) from RMB356.9 million in 1Q11 anédeased 62.1% from
RMB368.8 million in 2Q10

Gross margin decreased to 7.8% from 16.3% in 1@dmarily due to a combination of a decline in A&RI an increase in the
blended COGS as a result of lower manufacturirigzation. Gross margin in 2Q10 was 21.C
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o The blended COGS per watt, excluding module pracgs®rvices, was US$1.44, representing a 0.7%aser from US$1.43 in
1Q11 The blended COGS takes into account the ptimtucost (silicon and non-silicon) using intergadburced wafers, purchase
costs and additional processing costs of extersallyced wafers and cells, as well as freight ¢

« The production cost (including both silicon and siliton costs) using internal wafers was US$1.82patt, representing a 3.9%
increase from US$1.27 per watt in 1Q11. The irseemas primarily due to a slight increase in theepof polysilicon and lower
manufacturing utilization. The cost of polysilicased in our production increased to US$74/kg in2@dm US$73/kg in 1Q11.
The Company expects the price of polysilicon withine in 3Q11

« The Company recorded an operating loss of RMB 3®i8dm( US$5.0 million) compared to an operatingfit of RMB253.9
million in 1Q11. In 2Q10, the operating profit wadB274.3 million and the operating margin was 15.’

« Operating expenses as a percentage of total neiueg were 9.6% in 2Q11, compared with 4.7% in 1&H15.4% in 2Q10. The
higher operating expenses in 2Q11 compared withlW@dre primarily due to increased spending on brapdesearch and
development and severance ( net of tax effect)3$4.4 million. Interest expense was RMB40.3 mill{yS$6.2 million), compare
with RMB41.8 million in 1Q11 and RMB40.2 million i2Q10.

« The Company recorded a foreign exchange gain asddo change in fair value of derivatives of RME3®&iillion (US$5.9 million),
compared with a foreign exchange gain and losshange in fair value of derivatives of RMB36.8 nuhiin 1Q11.

« Gain from the change in fair value of the convardmature of the Company's convertible bonds wa8BM9 million (US$8.0
million), compared with a gain of RMB47.9 million LQ11 and a gain of RMB57.8 million in 2Q10. Thecfuations resulting from
applying ASC 815-40 were primarily due to changethe Company's ADS price during the quarter. Tihesitem has fluctuated,
and is expected to continue to fluctuate qu-to-quarter. The Company has no direct control ovefltiwtuations.

« Income tax expense in 2Q11 decreased to RMB16llbm{US$2.5 million) compared with RMB84.3 millian 1Q11 and
RMB52.2 million in 2Q11

* Net loss attributable to shareholders on a-GAAP basis' was RMB64.9 million (US$10.0 million), compared witet income
attributable to shareholders of RMB154.4 millionli@11 and RMB231.7 million in 2Q1

* Net loss per basic ADS on a -GAAP basis' was RMBO.77 (US$0.12).The Company recorded a menie per basic ADS on a
nor-GAAP basis of RMB1.84 in 1Q11 and RMB4.00 in 2Q

« Netloss attributable to shareholders on a GAARshaas RMB69.0 million (US$10.7 million), compareith net income o
RMB149.4 million in 1Q11

« Netloss per basic ADS on a GAAP basis was RMBOLE2$0.13), compared with net income per basic ADRMB1.78 in 1Q11
and RMB4.71 for 2Q1(

 Annualized ROE on a n-GAAP basis*was negative 5.2% in 2Q11, compared with 12.6%Qa 1 and 35.9 % in 2Q1
« Annualized ROE on a GAAP basis was negative 5.22ith1, compared to 11.3% in 1Q11 and 35.2% in 2Q10.

FINANCIAL POSITION

As of June 30, 2011, the Company had cash andezpstialents of RMB1,485.7 million (US$229.9 millioand net working capital of
RMB1,850.0 million (US$286.2 million), compared tvitash and cash equivalents of RMB1,354.4 milliodh met working capital of
RMB2,486.3 million as of March 31, 2011. Total ghierm bank borrowings and the current portiotoofy-term bank borrowings was
RMB1,093.6 million (US$169.2 million), compared WwiRMB987.2 million as of March 31, 2011. The ingeavas because the Company
drew down some of its bank credit facilities todfitce its 2011 capital expenditure program.
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As of June 30, 2011, the Company had total longréebt of RMB995.9 million (US$154.1 million), whievas comprised of both the non-
current portion of long-term bank borrowings andwertible bonds. The Company's long-term bank bwirrgs are to be repaid in
installments until their maturities in 2012, 20&015. Holders of the convertible bonds, whicheha final maturity in 2018, have an
option to require the Company to redeem the bondiaauary 15, 2015.

Net cash generated from operating activities in2@as RMB443.8 million (US$68.7 million), companeih net cash used from operati
activities of RMB67.5 million in 1Q11. Net cash geated from operating activities in 2Q10 was RMB&Ihillion.

As of June 30, 2011, accounts receivable were RBIELE million (US$201.3 million) compared with RMB22.0 million as of March 31,
2011. Days sales outstanding increased to 76id&3@11 from 62 days in 1Q11 and 48 days in 2Q10.

As of June 30, 2011, inventories decreased to RNEBg&illion (US$136.9 million) from RMB990.7 millioas of March 31, 2011. Days
inventory was 51 days in 2Q11 compared with 44 dayl$11 and 43 days in 2Q10.

Capital expenditures were RMB701.8 million (US$BRillion) in 2Q11 as the Company made significagditions to manufacturing
capacity.

CAPACITY EXPANSION

Details on the Company's annual production cameacénd expected annual production capacities eischdf the stated quarters are as
follows:

Capacity ramp-up plan

End of Q42010  Endof Q12011  End of Q2 2011 E”(‘Iirogjg:feff)m En((ljDrooij:?efj())ll
Ingot MW 400 400 415 650 1,000
Wafer MW 400 450 500 850 1,000
Cell MW 600 650 750 1,100 1,300
Module MW 900 900 1,100 1,500 1,500

BUSINESS OUTLOOK
The Company provides the following guidance baseduwrent operating trends and market conditions.
For the full year 2011, the Company expects:
« Module shipments to be at the lower end of theiptesly announced range of 1GW to 1.2GW, of whichwt20 to 25% will be fc
PV module processing servict
« Capital expenditures to be approximately US$400onil
CONFERENCE CALL

The Company will host a conference call to disdhsg results at 8:00 AM Eastern Standard TimeQ®® Shanghai Time) on August 24,
2011.

Mr. Ki-Joon HONG, Chairman and CEO and, Mr. Jung B¥O, Chief Financial Officer, Mr. Sungsoo LEE j&l5trategy Officer and Mr.
Paul Combs, Vice President of Investor Relationll,discuss the results and take questions follgutme prepared remarks.

The dial-in details for the live conference cak as follows:

« U.S. Toll Free Number: +1 866 271 6130
« International dial-in number; +1 617 213 8894
o China Toll Free Number (North): 10+800 152 1490
« China Toll Free Number (South): 104800 130 0399

« China Toll Free Number (South): 104800 852 1490



Passcode: HSOL
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A live webcast of the conference call will be aghle on the investor relations section of the Camjsawebsite at: http://www.hanwha-
solarone.com. A replay of the webcast will be alal# for one month.

A telephone replay of the call will be available s@ven days after the conclusion of the confereaieThe dial-in details for the replay are
as follows:

o U.S. Toll Free Number: 1 888 286 8010
« International dial-in number: +1 617 801 6888

Passcode: 90823036
FOREIGN CURRENCY CONVERSION

The conversion in this release of Renminbi into.di@lars is made solely for the convenience ofrdaer, and is based on the exchange rat
as set forth in the H.10 statistical release offtbderal Reserve Board as of June 30, 2011, whéchRB 6.4635 to US$1.00. No
representation is intended to imply that the Remimamounts could have been, or could be, conversadized or settled into U.S. dollars at
that rate on June 30, 2011 or at any other dale pErcentages stated in this press release ardatatl based on Renminbi amounts.

USE OF NON-GAAP FINANCIAL MEASURES

The Company has included in this press releasainaron-GAAP financial measures, including certaie items presented on the basis that
the accounting impact of ASC 815-40, ASC 740-1(x@8 ASC 712-10-25 had not been recorded. Priateuaon-GAAP financial
measures were adjusted to include the accountipgdtrof ASC 740-10-25 to ensure comparability ofent quarter non-GAAP financial
measures. The Company believes that both managemeémtvestors benefit from referring to these GWAP financial measures in
assessing the performance of the Company and whganipg and forecasting future periods. Readergamnéoned not to view non-GAAP
financial measures on a stand-alone basis or alsstitsite for GAAP measures, or as being compatatiesults reported or forecasted by
other companies, and should refer to the recoticitiaof GAAP measures with non-GAAP measures aistuded herein.

SAFE HARBOR STATEMENT

This press release contains forward-looking statesneThese statements constitute "forward-lookstgtements within the meaning of
Section 27A of the Securities Act of 1933, as ameendnd Section 21E of the Securities Exchangeoft934, as amended, and as define
the U.S. Private Securities Litigation Reform AEtl895. These forward-looking statements includea?@ full-year 2011 estimates for PV
product shipments and production capacities. Falvi@wking statements involve inherent risks andeutaénties and actual results may differ
materially from such estimates depending on fuawents and other changes in business climate arndtrnditions. Hanwha SolarOne
disclaims any obligation to update or correct amyhrd-looking statements.

About Hanwha SolarOne

Hanwha SolarOne Co., Ltd. (NASDAQ: HSOL) is a lempgmanufacturer of solar PV cells and modules im&Hocusing on delivering high
quality and reliable products at competitive pricéhe Company produces its monocrystalline angigugstalline products at its
internationally certified, vertically-integrated m#acturing facilities. Hanwha SolarOne partnerthwhird-party distributors, OEM
manufacturers, and system integrators to sell @dutes into large-scale utility, commercial and gimmental, and residential/small
commercial markets. Hanwha SolarOne maintainsoagtglobal presence with local staff throughoutdper, North America, and

Asia. Hanwha SolarOne embraces environmental resdipiity and sustainability by taking an activderin the photovoltaic cycle voluntary
recycling program.
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For further information, please contact:
Hanwha SolarOne Co., Ltd.

Investor Contact:
Paul Combs
V.P. Investor Relations
Building 1, 18" Floor
1199 Minsheng Road, Shanghai, PRC 200135
P. R. China
Tel: 86 21 3852 1533 / Mobile: 86 138 1612 2768
E-mail: paul.combs@hanwha-solarone.com

Christensen

Kathy Li
Tel: +1 480 614 3036
E-mail: kli@ChristensenIR.com

Tip Fleming
Tel: +85 29212 0684
E-mail: tfleming@ChristensenIR.com
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Hanwha SolarOne Co., Ltd.

CONSOLIDATED BALANCE SHEETS
(Amounts in thousands of Renminbi ("RMB") and U.S.dollars ("US$")

ASSETS

Current assets

Cash and cash equivalel
Restricted cas
Derivative contract
Accounts receivable, n
Notes receivabl
Inventories, ne

Advance to suppliers, n
Other current asse
Deferred tax asse- net
Amount due from related parties

Total current assets

Non-current assets

Fixed asset— net

Intangible asset- net

Goodwill

Deferred tax asse- net
Long-term deferred expens
Amount due from related parit
Long-term prepayment

Total non-current assets

TOTAL ASSETS

LIABILITIES

Current liabilities
Derivative contract
Shor-term bank borrowing

Long-term bank borrowings, current porti

Accounts payabl
Notes payabli

Accrued expenses and other liabilit

Customer deposit
Unrecognized tax bene
Amount due to related parties

Total current liabilities
Non-current liabilities
Long-term bank borrowing

Convertible bond:
Deferred tax liabilities

Total non-current liabilities

TOTAL LIABILITIES

December 3: March 31 June 3( June 3(
2010 2011 2011 2011
(Audited) (Unaudited) (Unaudited) (Unaudited)
RMB'000 RMB'000 RMB'000 US$'000

1,630,77 1,354,309; 1,485,67 229,85¢
100,49( 152,63¢ 175,46¢ 27,14¢
7,48¢ 14,25¢ - -
1,282,80 1,722,03: 1,300,80! 201,25-
10,00( - 49,30: 7,62¢
790,77 990,70¢ 884,95( 136,91!
764,06: 825,22: 654,45’ 101,25-
255,43 243,37" 331,91¢ 51,35
91,61 94,45 107,48( 16,62¢
27,81¢ 17,347 87,62¢ 13,55¢
4,961,26: 5,414,43. 5,077,68. 785,59:
2,084,02 2,774,84i 3,640,47! 563,23¢
205,76 204,66 203,57¢ 31,49¢
134,73 134,73 134,73 20,84
16,75¢ 18,477 19,617 3,03t
27,27 25,57¢ 23,64: 3,65¢
15,00( 10,00( 5,00( 774
394,28 469,78¢ 451 ,20¢ 69,80¢
2,877,83! 3,638,09: 4,478,25: 692,85:
7,839,10I 9,052,52! 9,555,93 1,478,44
8,041 40,42+ 50,88: 7,872
318,91¢ 777,21« 888,63 137,48
215,00( 210,00( 205,00( 31,717
478,12¢ 1,001,17 1,053,50 162,99:
181,26! 263,30¢ 370,04¢ 57,25:
404,82¢ 387,88¢ 374,70 57,97
33,53¢ 50,32¢ 46,43: 7,18¢
143,47 173,58! 178,58¢ 27,63(
13,18¢ 24,18 59,86¢ 9,26°
1,796,38! 2,928,10! 3,227,66! 499,36¢
135,00 90,00( 372,69: 57,66
687,43! 658,14 623,15¢ 96,41
25,977 25,82¢ 25,68: 3,97¢
848,41 773,97. 1,021,53 158,04¢
2,644,79. 3,702,07 4,249,20! 657,41«



Redeemable ordinary share:

EQUITY

Shareholders' equity
Ordinary share
Additional paic-in capital
Statutory reserve
Retained earnings

Total shareholders equity
TOTAL EQUITY

TOTAL LIABILITIES, REDEEMABLE ORDINARY SHARES
AND SHAREHOLDERS’ EQUITY

55 55 55 9

314 314 314 49
3,956,95! 3,963,67! 3,988,91. 617,14
170,00( 198,14 207,69: 32,13¢
1,066,98! 1,188,26! 1,109,76! 171,69
5,194,25 5,350,39: 5,306,68. 821,02:
5,194,25 5,350,39: 5,306,73 821,03:
7,839,101 9,052,52 9,555,938 1,478,44
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Hanwha SolarOne Co., Ltd.
CONSOLIDATED STATEMENTS OF OPERATIONS

(Amounts in thousands of Renminbi ("RMB") and U.S.dollars ("US$"),

except for number of shares (ADS) and per share (AB) data

Net revenues
Cost of revenues
Gross profit

Operating expense:!
Selling expense
G&A expense!
R&D expense:
Government grant

Total operating expenses
Operating profit

Interest expense

Interest incom

Exchange gain (los!

Gain (loss) on change in fair value of derivat

Gain (loss) on change in conversion feature fdinesaf convertible
bond

Other income

Other expense

Government grant

Net income before income ta:
Income tax expenses
Net income

Net income attributable to shareholders

Net income per share
Basic
Diluted

Shares used in computatior
Basic
Diluted

Net income per ADS
Basic
Diluted

For the three months end

June 3( March 31 June 3( June 3(
2010 2011 2011 2011
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

RMB'000 RMB'000 RMB'000 US$'000
1,752,70: 2,194,83 1,791,17! 277,12.
(1,383,861 (1,837,97)) (1,651,31)) (255,48
368,84( 356,85« 139,86¢ 21,64(
(39,239 (34,870 (38,929 (6,029
(42,09)) (61,949 (113,909 (17,62
(18,290 (8,607 (19,809 (3,069
5,104 2,43¢ 507 78
(94,516 (102,987 (172,129 (26,63’)
274,32 253,87. (32,26() (4,997
(40,230 (41,809 (40,289 (6,232
1,28t 4,05¢ 2,61¢ 40t
(82,25¢) 16,65¢ 3,147 487
97,31 (53,49)) (41,379 (6,407
57,76¢ 47,89¢ 51,86( 8,02/
9,19¢ 9,01C 6,86 1,06z
(489 (2,472 (3,46¢) (537)
8,091 - - -
325,00: 233,72 (52,899 (8,189
(52,167) (84,29¢) (16,060 (2,485
272,83! 149,42: (68,959 (10,66%)
272,83t 149,42: (68,959 (10,66%)
0.94 0.3€ (0.1€) (0.03)
0.7 0.2¢ (0.1€) (0.03)
289,851,88 419,408,42 419,536,54 419,536,54
335,514,96 465,445,80 419,536,54 419,536,54
4.71 1.7¢ (0.82) (0.13)
3.6 1.4¢ (0.82) (0.13)



ADSs used in computatior
Basic 57,970,37 83,881,68 83,907,30 83,907,30
Diluted 67,102,99 93,089,16 83,907,30 83,907,30
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Hanwha SolarOne Co., Ltd.
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Amounts in thousands of Renminbi ("RMB") and U.S.dollars ("US$")

Cash flow from operating activities
Net income

Adjustments to reconcile net income (loss) to neash
provided (used) in operating activities:
Unrealised (gain)/loss from derivative contre
Amortization of convertible bonds discot
Changes in fair value of conversion feature of @vtilsle bonds
Loss from disposal of fixed asst
Depreciation and amortizatic
Amortization of lon-term deferred expens
Provision for doubtful debt of advance to suppl
Reversal of doubtful debt for accounts receivi
Provision for doubtful debt of accounts receive
Write down of inventorie
Stock compensation exper
Warranty provisior
Warranty reverse
Deferred tax benef
Unrecognized tax bene

Changes in operating assets and liabilitie
Restricted cas
Inventory
Account and notes receivabl
Advances to suppliel
Other current asse
Long-term prepaymer
Amount due from related parti
Accounts and notes payal
Accrued expenses and other liabilit
Customer deposi
Amount due to related parties

Net cash provided (used) in operating activitie

Cash flows from investing activities
Acquisition of fixed assel
Change of restricted ca
Acquisition of intangible assets

Net cash provided (used) in investing activitie

Cash flows from financing activities
Proceeds from share lendi
Proceeds from exercise of stock opt
Proceeds from sh¢-term bank borrowing
Proceeds from lor-term bank borrowing
Payment of short term bank borrowir

For the three months end

March 31,
June 30, 201 2011 June 30,201  June 30, 201
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB'000 RMB'000 RMB'000 US$'000

272,83t 149,42. (68,959 (10,66%)
(19,644 25,60¢ 24,71¢ 3,82¢
14,69 18,60 16,87« 2,611
(57,76%) (47,899 (51,860 (8,027
10k 201 3 -
44,90( 52,46« 54,36: 8,411
1,79¢ 1,69¢ 1,93¢ 30C

- - 1,46z 22€

19,88: 37,95! 44,47 6,881
7,492 5,504 25,32 3,91¢
13,03¢ 15,80¢ 20,89t 3,23¢

- (8,737 (8,03¢) (1,249

8,31¢ (4,707) (14,31 (2,215

- 30,11: 5,004 774
(16,029 (32,144 14,12( 2,18t
109,39: (237,889 61,28¢ 9,481
20,01¢ (429,23) 370,46¢ 57,317
41,32 (61,167) 170,76’ 26,42(
(927) 12,05¢ (88,540 (13,699

- (75,50€) 18,58( 2,87t

(9,489 15,47: (65,287) (10,100
(80,216 460,78¢ (94,95 (14,69
44,91¢ (23,75 (26,30¢) (4,070
(18,687 16,79 (3,897) (603%)
21,50 11,00( 35,68¢ 5,521
417,47! (67,540 443,80t 68,66
(188,17() (598,09¢) (664,87)) (102,86¢)
(6,140 (20,007 (36,957 (5,717
(140 - - -
(194,45() (618,096 (701,82Y (108,58
- 9 - -

751 947 18¢ 29
97,14: 666,56 477,64t 73,89¢

- - 327,69« 50,69¢
(349,29() (208,26¢) (366,22¢) (56,66.)



Payment for long term bank borrowings
Net cash provided (used) by financing activitie
Net increase (decrease) in cash and cash equivake
Cash and cash equivalents at the beginning of pedc

Cash and cash equivalents at the end of peric

Supplemental disclosure of cash flow information
Interest paic
Income tax pait
Realized gain/(loss) from derivative contra
Supplemental schedule of nc-cash activities:
Acquisition of fixed assets included in accountggide, accrued
expenses and other liabiliti

(22,500) (50,000 (50,000 (7,736)
(273,89¢) 409,25: 389,30: 60,23(
(50,877) (276,38%) 131,28! 20,31
936,31 1,630,77 1,354,39; 209,54
885,44 1,354,39; 1,485,67 229,85t
13,73: 29,24¢ 10,85" 1,68(
31,54: 51,52: 85,49( 13,227
77,66¢ (27,889 (16,657 (2,577)
16,33: 144,29¢ 254,02 39,30:
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Non-GAAP net income/(loss

For the three months endec

Fair value changes of the conversion featureseotbnvertible

bonds
Accretion of interest of the Convertible bor
Unrecognized tax benefit (Not

Severance fee to previous senior manage!

Tax impact of severance fee to previous senior g@mant - -

GAAP net income/(loss)

March 31,
June 30, 201( 2011 June 30, 2011  June 30, 201!
(RMB million)  (RMB million)  (RMB million)  (US$ million)
231.% 154. (64.9 (10.0
57.¢ 47.¢ 51.¢ 8.C
(16.7) (22.¢) (22.5) (3.9
- (30.7) (5.0 (0.9
- - (32.6) (5.0
4.1 0.€
272.¢ 149.£ (69.0) (10.7)

For the three months endec

March 31,
June 30, 2010 2011 June 30, 2011 June 30, 2011
(RMB) (RMB) (RMB) (USD)
Non GAAP net income per AD- Basic 4.0C 1.84 (0.77) (0.12
Fair value changes of the conversion featureseotbnvertible
bonds 1.0C 0.57 0.62 0.1C
Accretion of interest of the Convertible bor (0.29) (0.27) (0.27) (0.09
Unrecognized tax benefit (Not - (0.3¢) (0.06) (0.02
Severance fee to previous senior manage! - - (0.39 (0.06)
Tax impact of severance fee to previous senior g@mant - - 0.0 0.01
Net profit contributed to shareholders per A- Basic 4.71 1.7¢ (0.82) (0.1%)
ADS (Basic) 57,970,37 83,881,68 83,907,30 83,907,30
Annualized Annualized Annualized
for for for
For the three months ended Q2 2010 Q12011 Q2 2011
March March 31,
June 30, 201( 31,2011 June 30, 201:  June 30, 201( 2010 June 30, 201:
Non-GAAP Return on Equit 8.97% 3.14% -1.31% 35.8t% 12.56% -5.24%
Fair value changes of the
conversion features of the
Convertible bond 0.3€% 0.6<% 1.07% 1.40% 2.7% 4.28%
Accretion of interest of the
Convertible bond -0.54% -0.4%% -0.43% -2.16% -1.73% -1.6%%



Unrecognized tax benefit

(Note) - -0.57% -0.0% - -2.2&% -0.37%
Severance fee to previous

senior manageme - - -0.61% - - -2.45%
Tax impact of severance fee

previous senior managem - - 0.08% - - 0.31%
GAAP Return on equity 8.7%% 2.8% -1.25% 35.1(% 11.32% -5.16%
Note:

It relates to the incremental tax expenses forranerain tax position of the Company's subsidiaryoavhether the subsidiary continues to

satisfy the criteria as a High and New TechnologieEprise (“HNTE").
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