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This Form 6-K/A of Solarfun Power Holdings Co., L{the “Company”) is being submitted to amend the Item of "Gain / (losses) on
change in conversion feature fair value of conbétbond" contained in the Company’s current reparEorm 6-K, which was originally
submitted with the Securities and Exchange Comuonissh May 28, 2010.

Solarfun Power Holdings Co., Ltd. (the "Registraig"furnishing under the cover of Form 6-K:

99.1 Press Release Dated May 26, 2010.
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SOLARFUN REPORTS FIRST QUARTER 2010 RESULTS

SHANGHAI, China, May 26, 2010 -- Solarfun Powerltngs Co., Ltd. ( “Solarfun” or the “Company”) (\8DAQ: SOLF), a vertically
integrated manufacturer of silicon ingots, waferd photovoltaic (PV) cells and modules in Chinaatpreported its unaudited financial
results for the quarter ended March 31, 2010.

FIRST QUARTER 2010 HIGHLIGHTS

« Total net revenues were RMB 1,475.8 million (US$21@illion) in 1Q10, an increase of 17.8% from 4Q@% an increase
115.7% from 1QO0¢

« PV module shipments, including module processimgises, reached 150.6 MW, an increase from 110.8 MWQO09 and from 35
MW in 1Q09.

« Average selling price, excluding module processiaryices, declined, as expected, to US$1.76 permva10.

« Gross profit was RMB 272.5 million (US$39.9 millipand gross margin was 18.5%.

* Net income attributable to shareholders on e-GAAP basisl was RMB 158.1 million (US$23.2 million), an increasf 64.9% fror
40Q09 and a substantial increase from RMB 12.4 onilin 1Q09,

« Net income per diluted ADS on a r-GAAP basis was RMB 2.72 (US$ 0.40), an increase309% from RMB 1.66 in 4Q09, ant
substantial increase from RMB 0.23 in 1Q

« Annualized ROE on a non-GAAP basis significanthpnoved to 26.6 % in 1Q10 from 17.4% in 4Q09 and®if 1Q09.

« Asof March 31, 2010, the Company had cash and casifiagnts of RMB 936.3 million (US$137.2 millionhd working capital ¢
RMB 1,978.1 million (US$289.8 million

Peter Xie, President of Solarfun, commented, “Weevary pleased with our strong performance in itts¢ quarter of 2010. Quarterly
revenues for the first time in the Company’s higtexceeded $200 million, and net income per dil®&&X$S on a non-GAAP basis reached
US$0.40, a substantial increase of over 63.9% cozdp@a the fourth quarter of 2009. The stronggenfince was attributable to our ability
to take advantage of favorable industry demandenkeleping a keen focus on cost control and riskagement.

To keep up our momentum, we plan to ramp up owriral cell capacity to 500MW by July, and our medehpacity to 900MW by August
this year. This progress, along with our ongoifigres to reduce our manufacturing costs and insgezur cell efficiencies while expanding
our R&D efforts, makes us optimistic about our fetti

FIRST QUARTER 2010 RESULTS

« Total net revenues were RMB 1,475.8 million (US$21®illion) in 1Q10, an increase of 17.8% from RMR52.7 million in 4Q0
and an increase of 115.7% from RMB 684.2 millionliQ09. The increase in net revenues in 1Q10 wiasaply due to highe
shipment volumes reflecting improved industry dedhi

« Revenue contribution from PV module processingisesvas a percentage of total net revenues remadtatively flat at 7.8% i
1Q10 as compared to 6.3% in 4Q

« PV module shipments reached 150.6 MW in 1Q10, arease from 110.8 MW in 4Q09 and from 35.7 MW in02Q In 1Q1(
German-based customers accounted for 81% of thep@ayis total net PV module revenues, excluding modubegssing service
up from 57% in 4Q09. The increase in revenue dmution from German-based customers reflected thikip demand from tt
German market ahead of the anticipated reductiofeédin tariff by the end of June 2010. Other key m#skim 1Q10 wer
Australia, Italy, Portugal and Spain, which colieely accounted for 14.7% of total net revenue$he Company anticipates t
revenue contribution from noBerman customers will increase in the second Haf0d0 as most of the shipments to custol
outside of Germany, including important new growthrkets such as the U.S., Italy and China, areentlyr being pushed out to .
and 4Q of 201C

! All non-GAAP numbers used in this press releaséuebecthe accounting impact from the adoption of ARIG-40, which relates to the
accounting treatment for the convertible bonddease refer to the attached financial statememtthéoreconciliation between the GAAP and
non-GAAP financial results.
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« Average selling price (“ASP™excluding module processing services, declinedgxgected, by 9.7% to US$1.76 per watt in 1
from US$1.95 per watt in 4Q09. The decline in Ag#s due to a combination of the decrease in th&eharice of PV products
well as the depreciation of the Euro against th&. dollar.

« Gross profit was RMB 272.5 million (US$39.9 milljpim 1Q10, compared to gross profit of RMB 235.8liom in 4Q09 and gro:
profit of RMB 49.4 million in 1Q09. Gross margidespite lower ASP, in 1Q10 was 18.5%, which wakni@-with 18.8% in 4Q0
and a substantial increase from 7.2% in 1C

« The blended COGS per watt (excluding module proegsservices) was $1.42 in 1Q10, representing aedse from $1.57 in 4Q
and $2.57 in 1Q09. The blended COGS takes intowat the processing cost (silicon and msditon) using internal wafel
purchase cost and additional processing cost aéxternall-sourced wafers and cells, as well as freight ¢

« Operating profit was RMB 189.1 million (US$27.7 laih) in 1Q10, representing an increase of 50.46mfiRMB 125.7 million ii
4Q09. The Company had an operating loss of RMB ffllion in 1Q09. Operating margin for 1Q10 wiE& 8%, which compar
to 10.0% in 4Q09 and negative 2.2% in 1Q09. Therawement in operating margin was primarily duetight control ove
operating expenses. Operating expenses as a fmgeeof total net revenues decreased to 5.7% irD1&31compared to 8.8%
4Q09.

« Interest expense remained relatively flat at RMBY4fillion (US$6.0 million) in 1Q10, as comparedR&B 39.7 million in 4Q0
and RMB 41.4 million in 1Q0¢

« Although Solarfun is not immune to currency fludtaas, especially the depreciation of the Euro msgfaihe US dollar, its acti
hedging program reduces the Compangkposure. For the first quarter of 2010, the gamy recorded a net gain of RMB
million (US$0.5 million), representing foreign exaige losses that were offset by a gain on the ehamdair value of foreig
currency derivatives. The Company recorded dareign exchange gain of RMB 0.7 million in 4Q(

« Loss from the change in fair value of the converdieature of the Company's convertible bonds wasBRAV6 million (US$0..
million) in 1Q10 as compared to a loss of RMB 7tilion in 4Q09. This compares to a gain of RMB.2&nillion in 1Q09. Th
fluctuations, from the adoption of ASC 828; were primarily due to changes in the Compasiy&se price during the quarter. 1
line item has fluctuated, and is expected to caomtito fluctuate quarter-tguarter. The Company has no direct control ove
fluctuations.

« On a nonGAAP basis, net income attributable to shareholéers RMB 158.1 million (US$23.2 million) in 1Q1Gpresenting ¢
increase of 64.9% from RMB 95.9 million in 4Q09 aadsubstantial increase from RMB 12.4 million inQBQ Net income p
diluted ADS, on a noiGAAP basis, was RMB 2.72 (US$0.4) in 1Q10, représgran increase of 63.9% from RMB 1.66 in 4(
and a substantial increase from RMB 0.23 in 1(

« On a GAAP basis, net income attributable to shddene was RMB 138.9 million (US$20.4 million) in 1Q, compared to n
income attributable to shareholders of RMB 10.diamlin 4Q09 and RMB 27.4 million in 1Q09. Net omoe per diluted ADS wi
RMB 2.39 (US$0.35) in 1Q10, compared to RMB 0.18@09 and RMB 0.51 in 1Q0

« On a nonGAAP basis, the Company had an annualized retureqoity of 26.6% in 1Q10 as compared to 17.4% i@9l@nd 2.3¢
in 1Q09. On a GAAP basis, the Company had anaized return on equity of 19.2% in 1Q10 as comgaecel.5% in 4Q09 ar
4.0% in 1Q09

« In October 2009, the FASB issued ASU No. 2009-1&ccbunting for OwnShare Lending Arrangements in Contemplatio
Convertible Debt Issuance or Other Financing” (“A3QD9-15"). ASU 2009-15 amends ASC 470-2Debt: Debt with Conversic
and Other Options”, to include the accounting fameshare lending arrangements in contemplation of edible debt issuance
other financing. ASU 20095 is effective for fiscal years beginning on oteafDecember 15, 2009 and shall be ap
retrospectively for all arrangements outstandingfathe beginning of fiscal years beginning on fiemeDecember 15, 2009 and
arrangements entered into on or after the beginoiribe first reporting period that begins on aeaflune 15, 2009. Early adopt
is not permitted. The Company has determinedupah the adoption of ASU 200% on January 1, 2010, the redeemable ord
shares issued in January 2008 concurrent withoitsvertible bond issuance is regarded as an @vame lending arrangement.
such, the sharkending arrangement is measured at fair value, randgnized as an issuance cost with an offset tityeqThe
Company has evaluated the adoption of ASU 2009atisdatermined that the fair value of shimeding arrangement is immateria
its consolidated financial stateme






Solarfun

FINANCIAL POSITION

As of March 31, 2010, the Company had cash and eaqsivalents of RMB 936.3 million (US$137.2 milljpand net working capital of RM
1,978.1 million (US$289.8 million). Total shortetbank borrowings (including the current portiorlafg-term bank borrowings) were RN\
930.6 million (US$136.3 million), compared to RMB#48 million as of December 31, 2009. The incedasshort-term borrowings was
because the Company drew down some additional-strontbank borrowings in anticipation of financingeds as the Company expands its
manufacturing capacity and R&D capabilities to mebust demand.

As of March 31, 2010, the Company had total lomgatdebt of RMB 977.7 million (US$143.2 million), vefn comprises both longerm bani
borrowings and convertible notes payable. The ary’'s long-term bank borrowings are to be repaithstallments until their maturity in
2011 and 2012. The first maturity of the convéetibotes payable is in 2015.

Net cash from operating activities in 1Q10 was tiegdRMB 85.2 million (US$12.5 million), compared RMB 336.9 million in 4Q09 an
RMB 82.5 million in 1Q09. The net cash outflowdperating activities was primarily due to the gase in account receivables which
resulted from the increase in the total net revenue

As of March 31, 2010, accounts receivable increas&MB 849.0 million (US$124.4 million) from RMB8F.5 million as of December 31,
2009. Days sales outstanding was 47 days in 1®ii@h was consistent with 4Q09.

As of March 31, 2010, inventories decreased to RAB.9 million (US$105.6 million) from RMB 784.0 ridn as of December 31,
2009. Days inventory outstanding improved to 5ysda 1Q10 from 71 days in 4Q09 and 106 days ind&90the Company continues to
improve its supply chain management.

Capital expenditures were RMB 65.0 million (US$m#ilion) in 1Q10.

CAPACITY EXPANSION

The Company has already reached its previouslywamred module capacity target of 700 MW. Due ticgrdted demand from customers
for the second half of 2010, the Company plansitthér expand module capacity to 900 MW by Auguist2D10.

The Company recently acquired a cell productioa ith an annual capacity of 25MW from a wholly @dnsubsidiary of Semiconductor
Manufacturing International Corporation and begparations in May 2010. Including the previouslyannced cell capacity expansion plan
of 120 MW, the Company is expected to have a tmhticapacity of 500 MW by July 1, 2010.

The Company also plans to expand its annual ingmtyztion capacity from 300 MW to 360 MW and annwak saw capacity from 300
MW to 400 MW by May 31, 2010. This is to be ackggprimarily through improvements in productionheicue without incurring any
significant capital expenditures.
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Details on the Company’s production capacitiesexpmkected production capacities:

March 31, December 31 March 31,

Capacity (MW) 2009 2009 2010 December 31, 2010l
Ingots 300 300 300 360
Wiresaw 300 300 300 400
Cells 360 360 360 500
Modules 450 550 600 900

BUSINESS OUTLOOK
The Company provides the following guidance basedwrent operating trends and market conditions.
For 2Q10, the Company expects:
« Total module shipments to be 160MW to 170MW, of ebhapproximately 35% will be for PV module procegsservices.
« ASP for PV module shipments to stay flat in constamrency but decline by approximately 6.5% fro@1D on the assumption tl
the Euro/US dollar exchange rate stays at apprdrima.25 for the rest of the quart
For 2010 full year shipment, the Company is raisiagiuidance from 600MW to 650MW based on strdamand from customers for
2010. Module processing services is expectedpiesent approximately 20-30% of the total shipments
CONFERENCE CALL
Management will host a conference call to discudarBin’s 2010 first quarter results on May 26, @@t 8:00 am Eastern Daylight Time

(/8:00 pm Shanghai time ) and take questionsviaiig the prepared remarks.

The dial-in details for the live conference cal ais follows:




&
% ”,s
Solarfun

US Toll Free 1.800.659.203
International Toll Frer 1.617.614.271.
South China Toll Free 10 800 130 0399
North China Toll Fre« 10 800 152 149
Participant Code SO

A live webcast of the conference call will be aghle on the investor relations section of the Camjzawebsite at: http:ww.solarfun
power.com A replay of the webcast will be available for anenth.

Telephone replay of the call will be available $ewven days after the conclusion of the call. Tlad-ididetails for the replay are as follows:
US Toll Free 1.888.286.801!

International Toll 1.617.801.688:
Passcod 16751627
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FINANCIAL STATEMENTS

SOLARFUN POWER HOLDINGS CO., LTC
CONSOLIDATED BALANCE SHEETS
(Amounts in thousands of Renminbi ("RMB") and Ud8llars ("US$"),
except for number of shares and per share

March 31 December 3. March 31 March 31
2009 2009 2010 2010
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB RMB RMB usD
ASSETS
Current assets
Cash and cash equivalel 466,27t 645,72( 936,31: 137,17:
Restricted cas 270,39¢ 60,53¢ 83,44( 12,224
Derivative contract 63,07¢ 7,36( 47,27" 6,92¢
Accounts receivable, n 202,09t 587,48 848,95¢ 124,37"
Inventories, ne 747,58 783,97: 720,86( 105,60¢
Advance to suppliers, n 1,154,25: 979,76: 995,54 145,85(
Other current asse 425,13: 180,31! 224,42( 32,87¢
Deferred tax asse 68,87: 63,11¢ 69,46( 10,17¢
Amount due from related parties 19 12,45¢ 86,73( 12,70¢
Total current assets 3,397,71 3,320,733l 4,012,99! 587,91t
Non-current assets
Fixed asset- net 1,629,54. 1,586,28. 1,599,24 234,29:
Intangible asset- net 211,55¢ 208,56 209,04: 30,62¢
Goodwill 134,73! 134,73! 134,73! 19,73¢
Deferred tax asse 13,65 13,78¢ 14,417 2,112
Long-term deferred expenses 37,09% 33,157 31,527 4,61¢
Total nor-current assets 2,026,58! 1,976,52 1,988,96:! 291,38¢
TOTAL ASSETS 5,424,29 5,297,25 6,001,96 879,30!
LIABILITIES
Current liabilities
Derivative contract 5,27: 1,14¢ 1,131 16€
Shor-term bank borrowing 1,435,00! 404,76« 783,13: 114,73:
Long-term bank borrowings, current porti 45,00( 90,00( 147,50( 21,60¢
Accounts payabl 187,98 441,76¢ 416,88 61,07t
Notes payabli 76,37 186,92: 266,65( 39,06
Accrued expenses and other liabilit 129,39. 191,89! 212,71¢ 31,16:
Customer deposit 2,95¢ 59,68¢ 141 ,42¢ 20,71¢
Deferred tax liability 3,26: - - -
Unrecognized tax bene 27,38t 27,38t 27,38t 4,012
Amount due to related parties 10,10¢ 16,76¢ 38,07 5,57¢
Total current liabilities 1,922,74. 1,420,33 2,034,89! 298,11¢
Non-current liabilities
Long-term bank borrowings, n-current portior 147,50( 380,00t 300,00t 43,95
Convertible notes payab 519,36! 658,65: 677,73t 99,29:
Deferred tax liability 27,00¢ 26,56¢ 26,41¢ 3,87(
Total nor-current liabilities 693,87 1,065,21! 1,004,15 147,11:
TOTAL LIABILITIES 2,616,61! 2,485,55I 3,039,05! 445,23(
Redeemable ordinary shares 54 54 55 8
EQUITY
Shareholders equity
Ordinary share 214 227 227 33
Additional paic-in capital 2,151,02i 2,331,79 2,344,05! 343,41(



Statutory reserve
Retained earnings
Total shareholder! equity
Noncontrolling interest
TOTAL EQUITY
TOTAL LIABILITIES, MEZZAINNE EQUITY AND
SHAREHOLDERS' EQUITY

47,63¢ 69,56¢ 83,28! 12,20:
604,65! 410,06! 535,29t 78,420
2,803,533 2,811,65: 2,962,85I 434,06°
4,09¢ - - -
2,807,62! 2,811,65: 2,962,85I 434,06
5,424,29i 5,297,25 6,001,96 879,30!
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SOLARFUN POWER HOLDINGS CO., LTC
CONSOLIDATED STATEMENTS OF OPERATION
(Amounts in thousands of Renminbi ("RMB") and Ud8llars ("US$"),
except for number of shares and per share

Net revenues
Cost of revenues
Gross profit

Operating expense:!
Selling expense
G&A expense!
R&D expenses
Total operating expenses
Operating profit / (losses)

Interest expense

Interest incom

Exchange losse

Gain on change in fair value of derivati

Gain / (losses) on change in conversion featurevédue of convertible
bond

Other income

Other expense

Government grant

Net income before income ta:

Income tax benefit / (expenses)

Net income

Net income / (losses) attributable to noncontrgllimterest
Net income attributable

to shareholders

Net income per share
Basic
Diluted

Shares used in computation
Basic
Diluted

Net income per ADS
Basic
Diluted

ADSs used in computatior
Basic
Diluted

March 31 December 3 March 31, March 31,
2009 2009 2010 2010
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB RMB RMB UsD

684,19 1,252,71. 1,475,83 216,21
(634,75)) (1,017,14) (1,203,33) (176,29
49,44¢ 235,57( 272,49¢ 39,92:
(16,329 (46,119 (29,48 (4,319
(40,23)) (50,86¢) (38,02)) (5,577
(8,185 (12,849) (15,916 (2,332
(64,746 (109,82)) (83,429 (12,227)
(15,300 125,74 189,07: 27,70(
(41,39)) (39,667) (40,919 (5,995
494 1,29¢ 544 80
(32,849 (14,699 (47,01) (6,887
71,08¢ 15,39" 50,75¢ 7,43¢
28,45¢ (71,279 (2,505 (367)
3,563¢ 1,26t 3,00¢ 441
(3,589 (2,046 (1,996 (292)
1,907 2,00C 9,36¢ 1,372
12,34¢ 18,02¢ 160,31¢ 23,48¢
15,00: (7,33¢) (21,36) (3,130
27,35( 10,68¢ 138,94¢ 20,35¢
(85) 67 0 0
27,43t 10,62: 138,94¢ 20,35¢
0.1C 0.04 0.4¢ 0.07
0.1C 0.04 0.4¢ 0.07
268,848,77 287,982,20 289,674,89 289,674,89
268,848,77 288,210,31 290,187,03 290,187,03
0.51 0.1¢ 2.4C 0.3t
0.51 0.1¢ 2.3¢ 0.3t
53,769,75 57,596,44 57,934,97 57,934,97
53,769,75 57,642,06 58,037,40 58,037,40
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SOLARFUN POWER HOLDINGS CO., LTC
CONSOLIDATED STATEMENTS OF CASH FLOW
(Amounts in thousands of Renminbi ("RMB") and Ud8llars ("US$"),
except for number of shares and per share

December 31

March 31, 200¢ 2009 March 31, 201C March 31, 201C
RMB RMB RMB UsD
Cash flow from operating activities
Net (loss) incom: 27,35( 10,68¢ 138,94¢ 20,35¢
Adjustments to reconcile net (loss) income to netsh
used in operating activities:
Unrealised financial derivativ (23,939 (47,70 (39,939 (5,850
Amortization of convertible bonds discot 13,66¢ 13,93: 16,58( 2,42¢
Fair value change of convertion feat (28,45%) 71,27¢ 2,50¢ 367
Loss from disposal of fixed asst 567 96 58C 85
Depreciation and amortizatic 30,17: 43,07: 43,13¢ 6,31¢
Amortization of lon-term deferred expen: 1,70z 1,57C 1,78C 261
Provision for doubtful debt of advance to suppl 0 162 162 24
Reversal of doubtful debt for accounts receivi 1240: 3,728 (27¢) (472)
Provision for doubtful debt of accounts receive - - 1,00t 147
Write down of inventory (27,200 40,34: 37,84 5,54¢
Stock compensation exper (18,09) 8,50¢ 7,14¢ 1,047
Warranty provisior 2,744 13,56: 1,987
Deferred tax benef 6,952 (8549) (7,120 (1,049
Unrecognized tax bene - (1,082 - -
Changes in operating assets and liabilities
Restricted cas (35,57%) 5,16¢ (17,767 (2,602
Inventory 11,32: (15,899 25,26¢ 3,70z
Account receivable 117,44: 116,02- (262,199 (38,419
Advances to suppliel (8,639 (152,045 (15,949 (2,336
Prepaid expens 1,541 18,66: 12,86¢ 1,88t
Other current asse 55,073 84,06¢ (56,967 (8,346
Amount due from related parti 30,13: (74,277) (20,887
Accounts payabl (39,967 51,94¢ (22,37%) (3,279
Accrued expenses and other liabilit (20,989 10,81: 7,25¢ 1,062
Customer deposi (6,53¢) 38,33¢ 81,74 11,97¢
Amount due to related parties 3,70¢ 3,201 21,30¢ 3,122
Net cash provided (used) in operating activities 82,51 336,88 (85,157) (12,477
Cash flows from investing activities
Acquisition of fixed assel (156,77)) (27,469 (63,419 (9,297
Change of restricted ca (146,68¢) 65,83: - -
Acquisition of intangible asse (419 (12%) (1,539 (22%)
Acqusition of subsidiaries (88,96¢) (850) - -
Net cash provided (used) in investing activitie (392,844 37,38¢ (64,95¢6) (9,516
Cash flows from financing activities
Proceeds from exercise of stock opt - 22 5,10¢ 74¢
Proceeds from issuance of ordinary shi - 70,38’ - -
Proceeds from sh«term bank borrowing 617,00( 65,097 508,36¢ 74,477
Payment of short term bank borrowir (280,837 (674,07 (130,000 (19,045

Proceeds from long term bank borrowir (7,500

Payment for long term bank borrowin (7,500 (22,500 (3,296



Utilization of notes payable
Payment of notes payabl
Profit distribution

Net cash provided (used) by financing activitie

Unrealised foreign exchange gain/los
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of pedc

Cash and cash equivalents at the end of peric

Supplemental disclosure of cash flow information
Interest paic

Income tax pait

Realized gain from derivative contra

Supplemental schedule of nc-cash activities:
Acquisition of fixed assets included in accountggide,
accrued expenses and other liabili

Conversion of CB into ordinary shar

Transfer of unamortized debt issurance costs tdye
upon conversion of CB into oridinary sha

37,03¢ 27,72¢ 266,65( 39,06t
- - (186,92 (27,389

- (3,400) - )
365,70 (521,73 440,70 64,56t
55,37t (147,46¢) 290,59 42,57:
410,90 793,18 645,72( 94,60(
466,27 645,72( 936,31 137 17.
17,76¢ 21,26¢ 39,43¢ 5,77¢
3,14¢ 30,97¢ 8,40¢ 1,231
71,08¢ (32,305 10,82: 1,58¢
(10,92%) (2,809) 19,33: 2,83:
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For the three months endec

For the three months endec

December
March 31, 31, March 31, March 31,
2009 2009 2010 2010
(RMB (RMB (RMB
million) million) million)  (US$ million)
Non-GAAP net income/(loss 12.4 95.¢ 158.1 23.2
Fair value changes of the coversion features o€thvertible bond 28.t (71.9 (2.5) (0.4
Accretion of interest of the Covertible bor (13.5) (24.0 (16.7) (2.4
GAAP net income/(loss) 27.4 10.€ 138.¢ 20.4

For the three months endec

For the three months endec

December
March 31, 31, March 31, March 31,
2009 2009 2010 2010
(RMB) (RMB) (RMB) (USD)
Non GAAP net income per AD- diluted 0.23 1.6€ 2.7z 0.4C
Fair value changes of the coversion features o€thevertible bond 0.5z (1.29) (0.09) (0.07)
Accretion of interest of the Covertible bor (0.25) (0.29) (0.29) (0.09)
Net profit contributed to Solarfun Power Holdings.(.td shareholdel
per diluted ADS 0.51 0.1¢ 2.3¢ 0.3t
ADS (Diluted) 53,769,75 57,642,06 58,037,40 58,037,40
Annualised
Annualised for the Annualised
for the first fourth for the first
quarter of quarter of quarter of
For the three months endec 2009 2009 2010
December
March 31, 31, March 31, March 31, December March
2009 2009 2010 2009 31,2009 31,2010
Non-GAAP Return on Equit 0.5¢% 4.35% 6.65% 2.32% 17.4(% 26.6(%
Fair value changes of the coversion
features of the Convertible bon 0.8%% -3.4€% -1.26% 3.5¢% -13.8t% -5.05%
Accretion of interest of the Covertible
bonds -0.4¢% -0.51% -0.58% -1.94% -2.02% -2.31%
GAAP Return on equity 0.9% 0.3&% 4.81% 3.96% 1.52% 19.2%%
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FOREIGN CURRENCY CONVERSION

The conversion in this release of Renminbi into.Wdi&lars is made solely for the convenience ofréeer, and is based on the exchange rat:

as set forth in the H.10 statistical release offtbderal Reserve Board as of March 31, 2010, whahRMB 6.8258 to US$1.00. No
representation is intended to imply that the Remimamounts could have been, or could be, conversadized or settled into U.S. dollars at
that rate on March 31, 2010 or at any other date.ercentages stated in this press release ardatatl based on Renminbi amounts.

USE OF NON-GAAP FINANCIAL MEASURES

The Company has included in this press releasainatbnGAAP financial measures, including certain linariepresented on the basis
the accounting impact of the adoption of ASC &0bhad not been recorded. The Company believesbtitat management and inves
benefit from referring to these n@AAP financial measures in assessing the performahthe Company and when planning and forece
future periods. Readers are cautioned not to viem@AAP financial measures on a staadne basis or as a substitute for GAAP meas
or as being comparable to results reported or &stec by other companies, and should refer togbenciliation of GAAP measures w
non-GAAP measures also included herein.

SAFE HARBOR STATEMENT

This press release contains forward-looking statésneThese statements constitute “forward-lookistgtements within the meaning
Section 27A of the Securities Act of 1933, as aneendnd Section 21E of the Securities ExchangeofAt®34, as amended, and as define
the U.S. Private Securities Litigation Reform A€t1995. These forward-looking statements includea2@ fullyear 2010 estimates for |
product shipments, ASPs, production capacities ath@r results of operations. Forwdodking statements involve inherent risks
uncertainties and actual results may differ mallgrieom such estimates depending on future evantsother changes in business climate
market conditions. Solarfun disclaims any obligatio update or correct any forwaabking statemets .

About Solarfun

Solarfun manufactures silicon ingots, wafers, PNsa@nd PV modules and provides PV module procgssénvices to convert PV cells into
PV modules. Solarfun produces both monocrysta#ime multicrystalline silicon cells and modules.&fin sells its products through third-
party distributors, OEM manufacturers and diretilgystem integrators. Solarfun was founded in 20 its products have been certified to
TUV and UL safety and quality standards.
SOLF-G




&
-

Solarfun

For further information, please contact:
Solarfun Power Holdings Co., Ltd.

Paul Combs

V.P. Strategic Planning

26F BM Tower

218 Wusong Road

Shanghai, 200080

P. R. China

Tel: 86-21-26022833 / Mobile: 86 138 1612 2768
E-mail: IR@solarfun-power.com

Christensen

Kathy Li
Tel: +1 480 614 3036
E-mail: kli@ChristensenIR.com

Roger Hu
Tel: +86 158 1049 5326
E-mail: rhu@ChristensenlR.com




