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() Hanwha SolarOne

Hanwha SolarOne Reports First Quarter 2012
Results

SHANGHAI, May 30, 2012 — Hanwha SolarOne Co., l{t&olarOne" or the "Company") (Nasdaq: HSOL), dieafly integrated
manufacturer of silicon ingots, wafers and phottaiol(“PV”) cells and modules in China, today reported its ditad financial results for tf
quarter ended March 31, 2012. The Company will hasinference call to discuss the results at 8x0&astern Time (8:00 pm Shanghai
Time) on May 30, 2012. A slide presentation withadle of the results will also be available on @@mpany’s website prior to the call.

FIRST QUARTER 2012 HIGHLIGHTS *

Total net revenues were RMB803.9 million (US$12million), a decrease of 17.8% from 4Q11, and aekese of 63.5% from 1Q1
PV module shipments, including module processimgices, were 160.7 MW, a decrease of 15.0% fromI8BV in 4Q11, and a
decrease of 35.3% from 248.5 MW in 1Q

Average selling price (“ASP”), excluding module pessing services, decreased to RMB5.30 per wa$@l33) from RMB6.29 per
watt in 4Q11, and decreased from RMB11.23 per inatQ11.

Gross loss decreased by 87.6% to RMB75.2 millioBEUL.9 million) from a gross loss of RMB604.6 naifliin 4Q11. Gross profit
was RMB380.0 million in 1Q1%

Gross margin was negative 9.4%, compared with negéi.8% in 4Q11, primarily because the declinprismduction costs outpaced
the decline in ASF® Gross margin in 1Q11 was positive 17.2

Operating loss decreased by 78.0% to RMB220.9ani{US$35.1 million) from an operating loss of RMB8a5.2 million in 4Q11.
The Company recorded an operating profit of RMB268illion in 1Q11. The decrease in operating los$@12 from 4Q11 was
primarily due to the decline in gross loss, tighimirol of operating expenses, in particular selimgl marketing expenses and general
and administrative expenst

Operating margin was negative 27.5%, compared métiative 102.8% in 4Q11 and positive 11.9% in 1Q11.

Net loss attributable to shareholders on a-GAAP basis was RMB269.9 million (US$42.9 milliompmpared with a net loss of
RMB862.3 million in 4Q11 and net income of RMB154mllion in 1Q11.

Net loss per basic ADS on a -GAAP basis was RMB3.20 (US$0.51), compared witlegloss per basic ADS of RMB10.22 in
4Q11 and net income per ADS on a -GAAP basis of RMB1.84 in 1Q1.

Net loss attributable to shareholders on a GAARshaas RMB303.7 million (US$48.2 million), compareith a net los:
attributable to shareholders on a GAAP basis of BBIB9 million in 4Q11. The Company recorded a nashdoss of RMB9.5
million (US$1.5 million) from the change in fair lu& of the convertible feature of the Company’swastible bonds as compared
with a non-cash gain of RMB33.2 million in 4Q11.tNlecome attributable to shareholders on a GAARsbaslQ11 was RMB149.4
million, including a non-cash gain of RMB47.9 nulti from the change in fair value of the convertitgature of the Company’s
convertible bonds. As explained in prior quarténs, fluctuations in the fair value of the convddifeature of the Company’s
convertible bonds are primarily due to changesiin@ompany’s ADS price, over which the Companyrwdirect control, and does
not reflect the operating performance of the Corgpahe Company also recorded a US$8.9 million tosshe extinguishment of
debt related to its repurchase of convertible bo

Net loss per basic ADS on a GAAP basis was RMBBUE$0.57), compared with a net loss per basic AD& GAAP basis ¢
RMB9.88 in 4Q11 and net income per basic ADS orAAB basis of RMB1.78 in 1Q1:

Annualized Return on Equity (“ROE”) on a non-GAARSIs was negative 29.4% in 1Q12, compared withtheg81.5% in 4Q11
and positive 12.6% in 1Q1

Annualized ROE on a GAAP basis was negative 29r2%J12, compared with negative 70.6% in 4Q11 arsitipe 11.3% in 1Q1:

1 All non-GAAP numbers used in this press releaséuebecthe accounting impact from the adoption of AB(G-40, which relates to the
accounting treatment for the convertible bondsagderefer to the attached financial statementhéreconciliation between the GAAP and
non-GAAP financial results.
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Mr. Ki-Joon HONG, Chairman and CEO of Hanwha Sote@ommented, “Our first quarter results refleataecision to reduce shipments
to the U.S. in order to avoid any potential rettoerctariffs. This strategy now appears prudernthasy.S. Department of Commerce recently
decided to retroactively enforce new countervailitudy and anti-dumping tariffs. The industry stiites some challenges, but we are
encouraged by certain areas of progress for thep@oyn We have increased utilization of our cell ematule capacities, reflecting a
significant improvement in demand. We are pleasitd tive cost reductions we have achieved so fat veeexpect to see further cost
reductions in the coming quarters. We have beentalinaintain tight control over our operating enges while still investing in people,
product quality, branding, technology and managéersgstems. We are also making progress in our dwaans initiatives. The $180 million
loan facility we obtained in April 2012 provides with the necessary capital to grow our businehs. Aolding company of our largest
shareholder, Hanwha Chemical Corporation, guardrttezloan facility, demonstrating its continued atrong commitment to our company.
We believe the next quarter will show the progreeshave made as we start to see higher volumesnuaed reductions in processing costs
and a return to positive gross margins.”

FIRST QUARTER 2012 RESULTS

« Total net revenues were RMB803.9 million (US$127ilfion), a decrease of 17.8% from RMB978.3 millimn4Q11, and a decres
of 63.5% from RMB2,203.1 million in 1Q11. The dease in total net revenues in 1Q12 compared withl4@ds primarily due to
lower shipments and reduced A¢

» Revenue contribution from PV module processingisesvas a percentage of total net revenues was ¢at¥pared with 8.9% in
4Q11. This reflected a decrease in revenue fromeGnhich filed a petition for bankruptcy in ApAi012, and the Company’s
efforts in building its own branc

« PV module shipments, including module processimgices, were 160.7 MW, a decrease from 189.1 MW@i1, and a decrease
from 248.5 MW in 1Q11. The decrease in module skipi:in 1Q12 was primarily due to our decisioneduce shipments to the
U.S. to avoid potential retroactive tarif

« The Company saw robust demand from Germany pritré@ending feed-in-tariff reductions. Germanycagted for 43% of total
shipments, an increase from 23% in 4Q11. Shipnterttse U.S. were curtailed in order to avoid patnetroactive tariffs as a
result of the U.S. Department of Commerce countiéngaduty and anti-dumping investigations. The UaScounted for 5% of total
shipments, a decrease from 33% in 4Q11. Demand lindia remained robust at 13% of total shipmerasoded by Australia and
Italy at 5% each. Some new markets in Eastern Eu{Bplgaria and Slovenia) in aggregate accounted%o of total shipments.
Demand from China was light in 1Q12, but is expgt¢tesee renewed momentum in 2H

Bulgariaf
Australia, Italy, 5% USA, 5% Slovenia,
5% 4%

Holland,
China/lapan oo
[Korea, 4%

Spain, 5%

India, 13%

Others, 6%

Module revenue by shipping destination 1GQ Module revenue by shipping destination 4(C

« ASP, excluding module processing services, decdemsBMB5.30 per watt (US$0.84) from RMB6.29 petttiia 4Q11 and from
RMB11.23 per watt in 1Q1:

« Gross loss was RMB75.2 million (US$11.9 millionpnepared with a gross loss of RMB604.6 million inldand a gross profit of
RMB380.0 million in 1Q11
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« Gross margin was negative 9.4%, compared with hnegéfl.8% in 4Q11. Gross loss in 4Q11 included oash charges from an
inventory write-down and provisions for advancermayts on the Company’s purchase commitment undegrterm supply
contracts totaling RMB407.5 million. Internal pradion costs decreased significantly and outpacedlétline in ASP from 4Q11 to
1Q12. Gross margin in 1Q11 was positive 17.

uss  Total Blended COGS sss Internal Production Costs
147 1.42 1.42 1.35 1.2 132
135 1.35 1.925
123 1.15
1.16
1.1 1.05
089 085
0.92
087 0.85
0.75 +4 075 0.78
12011 Q22011 Q320117 Q42011 Q12012 Q12011 Q22011 Q32011 Q42011 Q12012

« The blended cost of goods sold (“COG$#8r watt, excluding module processing services, W&8$0.92, representing a 20.
decrease from US$1.16 (excluding US$0.45 per watba-cash charges from an inventory widigan and provisions for advar
payments on the Company’s purchase commitment dadgiterm supply contracts) in 4Q11. The blended COG8stanto accoul
the production cost (silicon and nsilicon) using internally sourced wafers, purchassts and additional processing cost
externally sourced wafers and ce

« Internal production costs (including both silicondanonsilicon costs) using internally sourced wafers wei®$0.78 per wa
representing a 24.3% decrease from US$1.03 pelirvd€@11. The decrease was primarily due to redpodysilicon costs as well
operational improvement

« Operating loss was RMB220.9 million (US$35.1 mitljpcompared with an operating loss of RMB1,005itlion in 4Q11 and an
operating profit of RMB262.2 million in 1Q11. Opé&ireg margin decreased to negative 27.5% from negdtd2.8% in 4Q11,
compared with positive 11.9% in 1Q!

« Operating expenses as a percentage of total nettweg were 18.1% in 1Q12, compared with 40.9% ibl4éhd 5.3 % in 1Q11. T}
Company reduced total operating expenses (exclutimmgon-cash charges for goodwill impairment inldjby 45.2% from 4Q11.
The higher percentage in 1Q12 compared with 1Qlsl prianarily due to a decrease in total net revenmé12.

« Interest expense was RMB69.1 million (US$11.0 wiil)i compared with RMB41.7 million in 4Q11 and RMBE million in 1Q11,
as a result of the Compé’s higher debt level:

« The Company recorded a net gain of RMB11.4 mil{ids$1.8 million), which combined the effect of adign exchange gain witr
gain from the change in fair value of derivativese Company recorded a net loss of RMBO0.1 millimod®@11 and a net loss of
RMB36.8 million in 1Q11, which were the net effettthe foreign exchange gain/loss and the gainfimsa changes in fair value of
derivatives.

« Loss from the change in fair value of the converseature of the Company's convertible bonds wa8RM million (US$1.5
million), compared with a gain of RMB33.2 million #Q11 and RMB47.9 million in 1Q11. The fluctuasomsulting from the
application of ASC 815-40 on January 1, 2009, viemmarily due to changes in the Company's ADS pdigeng the quarter. This
line item has fluctuated, and is expected to caetito fluctuate quarter-to-quarter. The Companyrtadirect control over the
fluctuations.

o Income tax benefit in 1Q12 decreased to RMB37.Tiani{US$6.0 million), compared with RMB179.9 mdh in 4Q11 and income
tax expense of RMB84.3 million in 1Q1

» Net loss attributable to shareholders on &-GAAP basist was RMB269.9 million (US$42.9 million), comparedtwa net loss
attributable to shareholders of RMB862.3 milliordi@11 and net income attributable to shareholdeRiMB154.4 million in 1Q11

« Net loss per basic ADS on a -GAAP basis was RMB3.20 (US$0.51), compared wittegloss per basic ADS on a non-GAAP
basis of RMB10.22 in 4Q11 and net income per b&Bi& on a no-GAAP basis of RMB1.84 in 1Q1.

« Net loss attributable to shareholders on a GAARshaas RMB303.7 million (US$48.2 million), comparetth a net los:
attributable to shareholders of RMB832.9 milliondi@11 and net income attributable to shareholdeRiMB149.4 million in 1Q11
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« Netloss per basic ADS on a GAAP basis was RMB8UE$0.57), compared with a net loss per basic ADSMB9.88 in 4Q11
and net income per basic ADS of RMB1.78 in 1¢

« Annualized ROE on a non-GAAP basis was negativé%9n 1Q12, compared with negative 81.5% in 4Q1d wsitive 12.6% in
1Q11.

« Annualized ROE on a GAAP basis was negative 29r2%J12, compared with negative 70.6% in 4Q11 arsitiwpe 11.3% in 1Q1:

FINANCIAL POSITION

As of March 31, 2012, the Company had cash and eqsivalents of RMB1,908.9 million (US$303.1 mitijpand net working capital of
RMB45.9 million (US$7.3 million), compared with ¢aand cash equivalents of RMB1,976.6 million antwerking capital of RMB908.3
million as of December 31, 2011. Total short-temnlbborrowings (including the current portion ofigeterm bank borrowings) were
RMB2,727.0 million (US$433.0 million), compared WwiRMB2,006.9 million as of December 31, 2011. Tineréase in short-term
borrowings was primarily for working capital needs.

As of March 31, 2012, the Company had total longatdebt of RMB1,458.6 million (US$231.6 million) hich comprised both long-term
bank borrowings and convertible notes payable. Ttmpany's long-term bank borrowings are to be tejpainstallments until their
maturities, which range from 2 to 4 years. Holddrthe convertible notes have the option to reqtli;eCompany to redeem the notes
beginning on January 15, 2015.

Net cash generated from operating activities in2@as RMB46.0 million (US$7.3 million), comparedtivnet cash generated frc
operating activities of RMB311.3 million in 4Q11cdhnet cash used in operating activities of RMBGT7illion in 1Q11.

As of March 31, 2012, accounts receivable were R¥B® million (US$95.9 million), compared with RMBB3 million as of December 31,
2011 and RMB1,722.0 million as of March 31, 2014yB sales outstanding was 64 days in 1Q12, compéte®2 days in 4Q11 and 62
days in 1Q11.

As of March 31, 2012, inventories decreased to REBS million (US$104.7 million) from RMB684.0 miflh as of December 31, 2011, and
from RMB990.7 million as of March 31, 2011. Dayseémtory was 69 days in 1Q12, compared with 53 day€11 and 44 days in 1Q11.

Capital expenditures were RMB355.5 million (US$5@ilion) in 1Q12. The Company has repurchased @pprately US$50 million of its
convertible bonds since January 1, 2012 and magodbo the future, subject to market conditions atiebr factors. No additional purchases
were made since the previous disclosure.

CAPACITY

As of March 31, 2012, the Company had productigraciies of 800 MW for ingots and wafers, 1.3 GWdells and 1.5 GW for modules.
The Company currently has no near-term plan toaaidiitional capacities. Management will review exgan needs in the future in line with
changes in overall market demand.

BUSINESS OUTLOOK

The Company provides the following guidance basedwrent operating trends and market conditions.

For 2Q12, the Company expects

o  Total module shipments to be approximately 23042W0, of which about 10% will be for PV module prosagy services.
« Gross margin to be positive.

For the full year 2012, the Company expects:

« Module shipments to be approximately 1 GW, of whatlout 5% will be for PV module processing services
« Capital expenditures of US$150 million, dependingdemand and other market conditions.
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« Processing costs (excluding silicon costs) to Bevib&) S$0.50 per watt by year-end 2012.

CONFERENCE CALL

The Company will host a conference call to disehssfirst quarte of 2012 results at 8:00 am Eastern Time (8:008banghai Time) on Me
30, 2012.

Mr. Ki-Joon HONG, Chairman and CEO, Mr. Hee ChelMKPresident, Mr. Dong Kwan KIM, Chief Strategyfioér, and Mr. Jung Pyo
SEO, Chief Financial Officer, will discuss the riis@and take questions following the prepared rémar

The dial-in details for the live conference cak as follows:

. U.S. Toll Free Number: +1 866 519 4004

. U.S. New York local number: +1 718 354 1231

. International dial-in number: +65 6723 9381

. China Toll Free Number: 800 819 0121
400 620 803t

Passcode: HSOL

A live webcast of the conference call will be aghle on the investor relations section of the Camjsawebsite at: http://www.hanwha-
solarone.com. A replay of the webcast will be alal# for one month.

A telephone replay of the call will be available ®ven days after the conclusion of the confereaieThe dial-in details for the replay are
as follows:

. U.S. Toll Free Number: +1 866 214 5335
. International dial-in number: +61 2 8235 5000

Passcode: 80803471
FOREIGN CURRENCY CONVERSION

The conversion in this release of Renminbi into.di@lars is made solely for the convenience ofrdaer, and is based on the exchange rat
as set forth in the H.10 statistical release ofiéderal Reserve Board as of March 30, 2012, wiachRMB6.2975 to US$1.00. No
representation is intended to imply that the Retirdimounts could have been, or could be, convergadized or settled into U.S. dollars at
that rate on March 31, 2012 or at any other date.dercentages stated in this press release ardatal based on Renminbi amounts.

USE OF NON-GAAP FINANCIAL MEASURES

The Company has included in this press releasainaron-GAAP financial measures, including certaie items presented on the basis that
the accounting impact of ASC 815-40 had not beearded. The Company believes that both managemenhaestors benefit from
referring to these non-GAAP financial measuressgeasing the performance of the Company and wiaemiplg and forecasting future
periods. Readers are cautioned not to view non-Gfrdhcial measures on a stand-alone basis osabgitute for GAAP measures, or as
being comparable to results reported or forecdsyasther companies, and should refer to the redation of GAAP measures with non-
GAAP measures also included herein.

SAFE HARBOR STATEMENT

This press release contains forward-looking statésnd hese statements constitute "forward-lookstgtements within the meaning of
Section 27A of the Securities Act of 1933, as ameendnd Section 21E of the Securities Exchangeft934, as amended, and as define
the U.S. Private Securities Litigation Reform AE1895. These forward-looking statements includea2@/or fullyear 2012 estimates for |
product shipments, ASPs, gross margin, produciigracities, production costs and other results efatpns. Forward-looking statements
involve inherent risks and uncertainties and aateslilts may differ materially from such estimalepending on future events and other
changes in business climate and market conditldaswha SolarOne disclaims any obligation to updateorrect any forward-looking
statements.






O Hanwha SolarOne

About Hanwha SolarOne

Hanwha SolarOne Co., Ltd. (NASDAQ: HSOL) is a \ealiy integrated manufacturer of silicon ingotsfeva, PV cells and modules.
Hanwha SolarOne offers high-quality, reliable pratdiand services at competitive prices. Partnewitiy third-party distributors, OEM
manufacturers, and systems integrators, Hanwha@udaserves the utility, commercial, governmend, gesidential markets. The Company
maintains a strong presence worldwide, with empeylecated throughout Europe, North America ané fand embraces environmental
responsibility and sustainability, with an actiaterin the voluntary photovoltaic recycling prografanwha Group, Hanwha SolarOne’s
largest shareholder, is active in solar projecettgyment and financing, and plans to produce platgsi in the future. For more information,
please visit: http://www.hanwha-solarone.com.

For further information, please contact:
Hanwha SolarOne Co., Ltd.

Paul Combs

V.P. of Investor Relations

Tel: +86 21 3852 1533 / Mobile: +86 138 1612 2768
Email: paul.combs@ hanwsplarone.com

Myung Sin Shim

Director Investor Relations

Tel: +86 21 3852 1511 / Mobile: +86 186 0174 7263
Email: Myung.Shim@hanwhsolarone.com

Christensen

Tip Fleming
Tel: +852 9212 0684
E-mail: tfleming@christensenIR.com

Teal Willingham
Tel: +86 10 5826 4988
E-mail: twillingham@christensenlR.com




Hanwha SolarOne Co., Ltd.
CONSOLIDATED BALANCE SHEETS
(Amounts in thousands of Renminbi (“RMB") and U.S.dollars ("US$")

March 31 December 3. March 31 March 31
2011 2011 2012 2012
(Unaudited) (Audited) (Unaudited) (Unaudited)
RMB'000 RMB'000 RMB'000 US$'000
ASSETS
Current assets
Cash and cash equivalel 1,354,39. 1,976,55! 1,908,85! 303,11
Restricted cas 152,63¢ 281,62t 217,84 34,59:
Derivative contract 14,25¢ 29,09: 3,19¢ 50¢&
Accounts receivable, n 1,722,03 537,54( 603,86( 95,88¢
Notes receivabl - 60,20¢ 7,79¢ 1,23¢
Inventories, ne 990, 70¢ 684,04 659,11t 104,66:
Advance to suppliers, n 825,22: 475,64! 573,58 91,08:
Other current asse 243,37 528,57 382,41¢ 60,72
Deferred tax asse- net 94,45 264,59( 306,98t 48,74¢
Amount due from related parties 17,34, 241,45; 96,56¢ 15,33¢
Total current assets 5,414,43: 5,079,32! 4,760,23. 755,89«
Non-current assets
Fixed asset— net 2,774,841 4,715,96: 4,899,07. 777,93¢
Intangible asset- net 204,66¢ 334,98° 340,33t 54,04:
Goodwill 134,73! - - -
Deferred tax asse- net 18,47" 16,49: 11,91¢ 1,892
Long-term deferred expens 25,57¢ 49,70: 34,13¢ 5,421
Amount due from related parit 10,00( - - -
Long-term prepayment 469,78t 204,57( 204,57( 32,48¢
Total non-current assets 3,638,09: 5,321,71. 5,490,02! 871,77¢
TOTAL ASSETS 9,052,52! 10,401,04 10,250,26 1,627,67.
LIABILITIES
Current liabilities
Derivative contract 40,42 30,67( 6,094 96¢
Shor-term bank borrowing 777,21 1,764,25. 2,103,53 334,02°
Long-term bank borrowings, current porti 210,00( 242,60 623,49: 99,00¢
Accounts payabl 1,001,17: 1,024,94 1,133,37 179,97:
Notes payabli 263,30¢ 462,60: 316,10! 50,19¢
Accrued expenses and other liabilit 387,88t 375,23t 338,33 53,72¢
Customer deposit 50,32¢ 84,87: 37,99¢ 6,034
Unrecognized tax bene 173,58! 143,47: 143,47: 22,78:
Amount due to related parties 24,18 42,34 11,92! 1,89¢
Total current liabilities 2,928,10! 4,170,99 4,714,32! 748,60«
Non-current liabilities
Long-term bank borrowing 90,00( 1,352,37. 1,075,72. 170,81
Convertible bond 658,14: 498,64t 382,92: 60,80¢
Long term payabl 50,00( 50,00( 7,94(
Deferred tax liabilities 25,82¢ 25,38 25,24( 4,00¢
Total non-current liabilities 773,97 1,926,401 1,533,88. 243,57(
TOTAL LIABILITIES 3,702,07 6,097,40. 6,248,21. 992,17-
Redeemable ordinary shares 55 24 24 4

EQUITY



Shareholders equity
Ordinary share
Additional paic-in capital
Statutory reserve
Retained earnings

Total shareholders equity
TOTAL EQUITY

TOTAL LIABILITIES, REDEEMABLE ORDINARY SHARES
AND SHAREHOLDERS’ EQUITY

Pagel

314 31E 31t 50
3,963,67! 3,996,411 3,998,48! 634,93:
198,14: 174,45¢ 174,45¢ 27,70:
1,188,26! 132,42¢ -171,23: -27,19(
5,350,39 4,303,61! 4,002,02. 635,49:
5,350,44! 4,303,63! 4,002,04 635,49¢
9,052,52 10,401,04 10,250,26 1,627,67.




Hanwha SolarOne Co., Ltd.

CONSOLIDATED STATEMENTS OF OPERATIONS

(Amounts in thousands of Renminbi ("RMB") and U.S.dollars ("US$"),
except for number of shares (ADS) and per share (AB) data

For the three months end

March 31 December 3. March 31 March 31
2011 2011 2012 2012
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB'000 RMB'000 RMB'000 US$'000

Net revenues 2,203,14 978,27. 803,87: 127,65(
Cost of revenues (1,823,19) (1,582,90i) (879,11)) (139,59)
Gross profit 379,95( (604,62%) (75,239 (11,949
Operating expense:!
Selling expense (49,649 (98,185 (58,695 (9,320
G&A expense! (59,51) (145,56 (63,329 (10,05)
R&D expense! (8,607 (22,07 (23,599 (3,749
Loss on goodwill impairment (134,739 s s

Total operating expenses (117,76)) (400,55¢) (145,62() (23,129
Operating profit 262,18¢ (1,005,189 (220,859 (35,079
Interest expense (41,809 (41,737 (69,117 (20,979
Interest incomt 4,05¢ 3,207 2,66¢ 424
Exchange gain (los! 16,65¢ (5,029 2,63( 41€
Gain (loss) on change in fair value of derivat (53,499 4,91¢ 8,74z 1,38¢
Gain (loss) on change in conversion feature fdevaf convertible bon 47,89¢ 33,18: (9,472 (1,509
Loss on extinguishment of de - - (56,119 (8,917
Other income 693 1,80¢ 1,90C 302
Other expenses (2,474 (3,986 (1,710 (272
Net income before income tax 233,72( (1,012,81) (341,32Y (54,200
Income tax expenses (84,29¢) 179,87 37,665 5,981
Net income 149,42: (832,939 (303,659 (48,219
Net income attributable to shareholders 149,42: (832,939 (303,659 (48,219
Net income per share
Basic 0.3€ (2.9¢) (0.72) (0.11)
Diluted 0.2¢ (1.9¢) (0.72) (0.17)
Shares used in computatior
Basic 419,408,42 421,676,23 421,816,33 421,816,33
Diluted 465,445,80 421,676,23 421,816,33 421,816,33
Net income per ADS
Basic 1.7¢ (9.8¢) (3.60) (0.57)
Diluted 1.4¢ (9.8¢) (3.60) (0.57)
ADSs used in computatior
Basic 83,881,68 84,335,24 84,363,26 84,363,26
Diluted 93,089,16 84,335,24 84,363,26 84,363,26
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Hanwha SolarOne Co., Ltd.
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Amounts in thousands of Renminbi (“RMB") and U.S.dollars ("US$")

Cash flow from operating activities
Net income

Adjustments to reconcile net income (loss) to neash provided
(used) in operating activities:
Unrealised (gain)/loss from derivative contre
Amortization of convertible bonds discot
Changes in fair value of conversion feature of @utible bonds
Loss on extinguishment of de
Loss from disposal of fixed asst
Depreciation and amortizatic
Loss on goodwill impairmer
Amortization of lon¢-term deferred expens
Provision for doubtful debt of advance to suppl
Provision for doubtful debt of other receivab
Reversal of doubtful debt of advance to supp!
Provision for doubtful debt of accounts receive
Reversal of doubtful debt for accounts receivi
Write down of inventorie
Stock compensation exper
Warranty provisior
Warranty reverse
Deferred tax benef
Unrecognized tax bene

Changes in operating assets and liabilitie
Restricted cas
Inventory
Account and notes receivabl
Advance to suppliers and lc-term prepayment
Long-term deferred expens
Intangible asset
Other current asse
Amount due from related parti
Accounts and notes payal
Accrued expenses and other liabilit
Customer deposit
Amount due to related parti
Long-term payable

Net cash provided (used) in operating activitie

Cash flows from investing activities
Acquisition of fixed assel
Change of restricted ca

Net cash provided (used) in investing activitie

Cash flows from financing activities
Proceeds from share lendi
Proceeds from exercise of stock opt
Payment for repurchase of redeemable oridnary s
Payment for repurchase of shares lending to Hat
Payment for repurchase of convertible bo
Change of restricted ca
Proceeds from sh«term bank borrowing

For the three months end
March 31, 201 December 31, 20: March 31, 201 March 31, 201

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB'000 RMB'000 RMB'000 US$'000

149,42: (832,939 (303,659 (48,219
25,60¢ (31,159 1,317 20¢
18,60° 26,13: 24,10z 3,82¢
(47,899 (33,18)) 9,472 1,50¢
- - 56,11« 8,911

201 47¢ 263 42
52,46 52,46 84,85t 13,47¢

- 134,73! - -

1,69¢ 6,12¢ 1,39t 22z

- 287,74¢ - -

- 54,45¢ - -

37,95: 305,82 417,67: 66,32«
5,504 2,20¢ 2,067 32¢
15,80¢ 8,641 4,43 704
(8,739 (7,027 (2,195 (349
(4,707 (112,64) (37,96 (6,029
30,11: (26,34 - -
(32,14 25,97« 12,29( 1,952
(237,889 195,46 (392,74() (62,369)
(429,23) 726,05¢ (13,91) (2,209
(136,66 124,43 (97,94 (15,559
- (2,327 - -

- - (7,104 (1,128

12,05¢ (128,73() 156,71: 24,88
15,47. (144,669 144,88! 23,007
460,78¢ (360,070 102,35( 16,25:
(23,759 25,04¢ (39,149 (6,21¢)
16,79: 25,95¢ (46,879) (7,443
11,00( (11,320 (30,42)) (4,837
(67,540 311,34¢ 45,97: 7,301
(598,09 (289,907 (406,88 (64,61
(20,009 27,63¢ 51,49t 8,171
(618,091 (262,269 (355,39) (56,43)
9 - - -

947 - - -

- (18) - -

- (16) - -
- - (199,83)) (31,73

- (115,001 - -
666,56 1,045,75. 1,096,38 174,09¢



Proceeds from lor-term bank borrowing
Payment of short term bank borrowir

Payment for long term bank borrowin
Repayment of advances from related pai
Payment of arrangement fee of I-term loans
Payment of arrangement fee of short-term loans

Net cash provided (used) by financing activities
Net increase (decrease) in cash and cash equivakent
Cash and cash equivalents at the beginning of pedc

Cash and cash equivalents at the end of peric

Supplemental disclosure of cash flow information:
Interest paic
Income tax pait
Realized gain/(loss) from derivative contra
Supplemental schedule of nc-cash activities:

Acquisition of fixed assets included in accountggide, accrued

expenses and other liabiliti
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- 116,51! 104,23 16,55:
(208,26() (886,71) (757,09 (120,22
(50,000) (20,000) - -
- (42,58¢) - -
- (5,625) (1,967) (312)
409,25 92,31( 241,72« 38,38«
(276,381 141,39! (67,696 (10,749
1,630,77 1,835,161 1,976,55! 313,86
1,354,39. 1,976,55! 1,908,85! 303,11
27,13 (9,609) 39,15/ 6,217
51,52: 3,447 26,38« 4,19(
(27,889 (26,23%) 10,05¢ 1,597
144,29¢ 85,37 (140,411 (22,29)




For the three months endec
March 31, 201 December 31, 201 March 31, 201: March 31, 201:

(RMB million) (RMB million) (RMB million)  (US$ million)
Non-GAAP net income/(loss 154.¢ (862.9) (269.9) (42.9)
Fair value changes of the conversion features
the Convertible bonc 47.€ e (9.5 (1.9
Accretion of interest of the Convertible bor (22.¢) (30.2) (24.9) (3.9
Unrecognized tax bene’ (30.7) 26.2 - -
GAAP net income/(loss) 149.4 (832.9) (303.7) (48.2)

For the three months endec
March 31, 201! December 31, 201 March 31, 201: March 31, 201:

(RMB) (RMB) (RMB) (US$)

Non GAAP net income per AD- Basic 1.84 (10.29) (3.20) (0.52)
Fair value changes of the conversion features

the Convertible bonc 0.57 0.3¢ (0.11) (0.01)
Accretion of interest of the Convertible bor (0.27) (0.3¢) (0.29) (0.0%)
Unrecognized tax bene’ (0.36) 0.31 - -
Net profit contributed to shareholders per A-

Basic 1.7€ (9.89) (3.60) (0.57)
ADS (Basic) 83,881,68 84,335,24 84,363,26 84,363,26

For thee months endec Annualized for the three months endec

Non-GAAP Return on Equit

Fair value changes of the conversion features
the Convertible bonc

Accretion of interest of the Convertible bor
Unrecognized tax bene

GAAP Return on equity

March 31, 2011

December 31, 201

March 31, 201z

March 31, 2011

December 31, 201

March 31, 2012

3.14% -20.31% -7.3t% 12.56% -81.48% -29.4%%
0.6% 2.8(% 0.64% 2.71% 11.2(% 2.56%
-0.42% -0.64% -0.5¢% -1.7%% -2.5¢% -2.3%
-0.57% 0.5€% 0.00% -2.28% 2.2% 0.0(%
2.85% -17.65% -7.31% 11.32% -70.6(% -29.2%%
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