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SOLARFUN REPORTS FOURTH QUARTER 2009 RESULTS

SHANGHAI, China, March 5, 2010 -- Solarfun Powesléings Co., Ltd. ( “Solarfun” or the “Company”) 8&8DAQ: SOLF), a vertically
integrated manufacturer of silicon ingots, wafard photovoltaic (PV) cells and modules in Chinaatpreported its unaudited financial
results for the quarter ended December 31, 2009.

FOURTH QUARTER 2009 HIGHLIGHTS

« Total net revenues were RMB 1,252.7 million (US$588illion) in 4Q09, an increase of 26.9% from 3Q0&I an increase of 11.¢
from 4Q08.

« PV module shipments reached 110.8 MW, an increase 102.6 MW in 3Q09 and from 47.6 MW in 4Q08.

« Average selling price, excluding module processiaryices, declined, as expected, to US$1.95 perimvaQ09.

« Gross profit was RMB 235.6 million (US$34.5 millipand the gross margin was 18.8%.

« Netincome attributable to shareholders on e-GAAP basis was RMB 95.9 million (US$14.1 millio) increase of 40.6% from
3Q009.

« Annualized ROE on a non-GAAP basis improved to %/from 13.4% in 3Q09.

« As of December 31, 2009, the Company had cash astuequivalents of RMB 645.7 million (US$94.6 noitl) and working capital
of RMB 1,900.4 million (US$278.4 million

« Net cash from operating activities was RMB 336.8iom (US$49.4 million).

Peter Xie, President of Solarfun, commented, “Wepeased with our 4Q results. In particular,rteeincome attributable to shareholders on
a non-GAAP basis increased by 40.6% in 4Q as codp@arthe previous quarter. In addition, the atined ROE on a non-GAAP basis
improved significantly to 17.4% in 4Q as compared 3.4% in the previous quarter, which reflects aggament’s keen focus on optimizing

its use of capital.”

FOURTH QUARTER 2009 RESULTS

« Total net revenues were RMB 1,252.7 million (US$583illion) in 4Q09, an increase of 26.9% from R86.8 million in 3Q09
and an increase of 11.6% from RMB 1,122.7 millioQ08. The increase in net revenue from 3Q09%pniagarily due to higher
shipment volumes reflecting improved industry dechas well as a change in the revenue |

« PV module processing services contributed 6.3%®tdtal net revenues in 4Q09 as compared to 1@fi&éal net revenues in
3Q09. The percentage contribution from PV moguteessing services decreased as more produciiaticaduring the quarter
was used for the Compé’s own PV module shipment

« PV module shipments reached 110.8 MW in 4Q09, arease from 102.6 MW in 3Q09 and from 47.6 MW ir08Q In 4Q09,
excluding module processing services, the Compaogrded greater geographic diversity in its PV nedales, with Germahasec
customers accounting for 57% of the Company’s tetaimodule revenues, down from 60% and 83% in 3G92Q09,
respectively. Shipments to the Czech Republicinaat to grow, reaching 12% of total PV module raxes. More significantly,
the Company saw strong growth in shipments in Ghirdch accounted for 11% of total PV module reveas compared to 1% in
the previous quarter. Other key markets in 4Q08wieistralia, Korea and France, which in total aeted for 17% of total PV
module revenue!




Average selling price (“ASP"), excluding module pessing services, declined, as expected, to US$EO&att in 4Q09 from
US$2.03 per watt in 3Q09. The decline in ASP wdinie with the decrease in the market prices ofpPMlucts

Gross profit was RMB 235.6 million (US$34.5 millioim 4Q09, compared to gross profit of RMB 204.4liomi in 3Q09 and a gross
loss of RMB 377.8 million in 4Q08. Gross marginsni8.8% in 4Q09 compared to 20.7% in 3Q09. Thetgross margin in
4Q009 reflects the lower average selling pr

Operating profit was RMB 125.7 million (US$18.4 liaih) in 4Q09, compared to operating profit of RMB9.4 million in 3Q09 an
an operating loss of RMB 439.2 million in 4Q0®perating margin for 4Q09 was 10.0% as compard®@1b% in 3Q09 and
negative 39.1% in 4Q08. Operating expenses ascameage of total net revenues increased to 8.84Q00 as compared to 7.6% in
the previous quarter, primarily due to higher sgllexpenses incurred to serve an expanding customseras well as higher R&D
expenses incurred during the quar

Interest expense was RMB 39.7 million (US$5.8 mil)iin 4Q09, representing a slight decrease fronBRI@.8 million in 3Q09,
and an increase from RMB 26.8 million in 4Q!

The loss from the change in the fair value of theversion feature of the Company's convertible somds RMB 71.3 million
(US$10.4 million) in 4Q09 as compared to a gaiRbB 82.4 million in 3Q09. The change, arising fréme adoption of ASC 815-
40, was due to a number of factors, including clearig the Company's ADS price during the quartkrs Tine item, over which the
Company has no control, has fluctuated, and is@ggego continue to fluctuate qua-to-quarter.

On a non-GAAP basis, excluding the accounting ihpathe adoption of ASC 815-40, net income atti@le to shareholders was
RMB 95.9 million (US$14.1 million) in 4Q09, compdréo net income attributable to shareholders of R88R million in 3Q09 and
a net loss attributable to shareholders of RMB &b&illion in 4Q08. Net income per basic ADS, onan-GAAP basis, was RMB
1.66 (US$0.25) in 4Q09, compared to net incomebpsic ADS of RMB 1.26 in 3Q09 and a net loss psidADS of RMB 7.79 in

4Q08.

On a GAAP basis, net income attributable to shddes was RMB 10.6 million (US$1.6 million) in 4Q0&mpared to net income
attributable to shareholders of RMB 136.6 million3Q09 and a net loss attributable to shareholfeRiVIB 418.8 million in

4Q08. Net income per basic ADS was RMB 0.18 (US%$0in 4Q09, compared to a net income per basic ADSMB 2.53 in 3Q0!
and a net loss per basic ADS of RMB 7.79 in 4C

On a non-GAAP basis, excluding the accounting imhpéthe adoption of ASC 815-40, the Company hadramualized return on
equity of 17.4% in 4Q09 as compared to an annudligturn on equity of 13.4% in 3Q09 and negativd 72in 4Q08. On a GAAP
basis, the Company had an annualized return ornyegful.5% in 4Q09 as compared to an annualizadmeain equity of 21.0% in
3Q09 and negative 72.1% in 4Q!




FINANCIAL POSITION

As of December 31, 2009, the Company had cash astdequivalents of RMB 645.7 million (US$94.6 noitl) and working capital of RMB
1,900.4 million (US$278.4 million). Total short-tetbank borrowings were RMB 404.8 million (US$59.8lion), a decrease from RMB
1,013.7 million as of September 30, 2009. Sotalfalieves that the stable level of cash on handstaady payback of a substantial amount
of short-term bank borrowings indicates a strengjtipin the Company’s financial position.

As of December 31, 2009, the Company had total-teng debt of RMB 1,128.7 million (US$165.3 milliprtomprising both bank loans and
convertible notes payable. The Compariyank loans are to be repaid in installments timtik maturity in 2011 and 2012. The first matiy
of the convertible notes payable is in 2015.

Net cash from operating activities in 4Q09 was RBES.9 million (US$49.4 million), an increase fronvIR 160.3 million in 3Q09 and RM
124.2 million in 4Q08.

The Company believes that cash on hand, cash flonw dperations and undrawn bank credit lines ctillely represent adequate funds to
finance the Company’s near-term growth.

As of December 31, 2009, accounts receivable dsedem RMB 587.5 million (US$86.1 million) from RMB)7.2 million as of September
30, 2009. Days sales outstanding improved frordd6 in 3Q09 to 47 days in 4Q09.

Inventories decreased to RMB 784.0 million (US$91dillion) from RMB 808.4 million as of Septembed,2009. Days inventory
outstanding improved from 88 days in 3Q09 to 71sday1Q09.

Capital expenditures were RMB 23.7 million (US$lilion) in 4Q09. For the full year of 2009, thetdl capital expenditures were RMB
242.9 million.

Details on the Company’s production capacity:

Annualized As of As of As of As of
Capacity (MW) December 31, 2008 September 30, 2009 December 31, 2009 December 31, 2010E
Ingots 280 300 300 300
Wiresaw 150 300 300 300
Cells 360 360 360 480
Modules 400 500 550 700

BUSINESS OUTLOOK
The Company provides the following guidance basedwrent operating trends and market conditions.

For 1Q10, the Company expects:
« Total module shipments to be 130MW to 140MW, of evhapproximately 30% will be for PV module procegsservices.
» Average selling prices for PV module shipmentsdolicie by approximately 10% from 4Q09 on the asdionghat the Euro/US
dollar exchange rate stays at approximately 1.85h#rest of the quarte




For the full 2010 fiscal year, the Company expects:

« Shipment volumes to total approximately 600MW, irtthg PV module processing that would account pmraximately 20-30% of
the total shipment:

« Capital expenditures to be approximately RMB 65Dion (US$95 million), which would be routinely revaluated based on
prevailing market condition:

Peter Xie concluded, “I n a year of significant gaeto-quarter changes in the global solar inguste achieved significant shipment growth
as we crossed the 300MW shipment threshold in 208&;h represented over 80% growth from 2008. Adtéransition year for Solarfun in
2009, we expect 2010 to be a year of renewed fooumanufacturing cost, product quality and diff¢isgion as well as investment in
customer service as we strive to maintain high ¢inaand gain market share. ”

CONFERENCE CALL

Management will discuss the results and take quesfollowing the prepared remarks.

The dial-in details for the live conference cal ais follows:

US Toll Free 1.866.271.5140
International Toll Fred1.617.213.8893

South China Toll Fre¢:10 800 130 0399
North China Toll Freqd 10 800 852 1490
10 800 152 1490

Participant Code (o]h:3

A live webcast of the conference call will be aghle on the investor relations section of the Camjzawebsite at:
http://www.solarfun.com.cnA replay of the webcast will be available for anenth.

A telephone replay of the call will be availablgilklarch 12, 2010. The dial-in details for thepkay are as follows:

US Toll Free 1.888.286.8010
International Toll 1.617.801.6888
Passcode 22776555




FINANCIAL STATEMENTS

SOLARFUN POWER HOLDINGS CO., LTD.
CONSOLIDATED BALANCE SHEETS

(Amounts in thousands of Renminbi ("RMB") and Ud8llars ("USD")

December 3: September 3 December 3: December 3:
2008 2009 2009 2009
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB RMB RMB uUsD
ASSETS
Current assets
Cash and cash equivalel 410,90: 793,18¢ 645,72( 94,59¢
Restricted cas 88,131 131,53 60,53¢ 8,86¢
Financial assel 39,66¢ - 7,36( 1,07¢
Accounts receivable, n 319,53 707,23! 587,48t 86,06¢
Inventories, ne 731,70¢ 808,41! 783,97: 114,85:
Advance to suppliers, n 1,145,61 827,88( 979,76: 143,53t
Other current asse 481,74¢ 283,04: 180,31! 26,41¢
Deferred tax asse 57,99: 67,86( 63,11¢ 9,24¢
Amount due from related parties 19 42,59( 12,45¢ 1,82t
Total current assets 3,275,32. 3,661,741 3,320,733l 486,48t
Non-current assets
Fixed asset- net 1,492,57! 1,604,88! 1,586,28. 232,39:
Intangible asset- net 212,73¢ 210,00: 208,56: 30,55¢
Goodwill 134,73! 134,73! 134,73! 19,73¢
Deferred tax asse 4,48¢ 7,66( 13,78¢ 2,02(
Long-term deferred expenses 37,444 33,71¢ 33,13¢ 4,854
Total non-current assets 1,881,97! 1,991,00: 1,976,50! 289,56(
TOTAL ASSETS 5,157,30: 5,652,74 5,297,23! 776,04
LIABILITIES
Current liabilities
Financial liabilities 5,792 41,48¢ 1,14¢ 16¢€
Shor-term bank borrowing 1,098,83: 1,013,73 404,76« 59,29¢
Long-term bank borrowings, current porti 30,00( 75,00( 90,00( 13,18¢
Accounts payabl 217,02¢ 392,62! 441,76¢ 64,71¢
Notes payabli 39,34: 159,19! 186,92: 27,38¢
Accrued expenses and other liabilit 189,02¢ 178,34( 191,89! 28,11:
Customer deposit 9,49/ 21,34¢ 59,68¢ 8,74¢
Deferred tax liability 1,41¢ - - -
Unrecognized tax bene 27,38t 28,467 27,38t 4,012
Amount due to related parties 39,76¢ 13,56¢ 16,76¢ 2,45¢€
Total current liabilities 1,658,08lI 1,923,76. 1,420,33. 208,07¢
Non-current liabilities
Long-term bank borrowings, n-current portior 170,00( 402,50( 380,00t 55,67(
Convertible notes payab 1,178,96! 573,44 658,65: 96,49:
Deferred tax liability 27,15t 26,71 26,56¢ 3,892
Total non-current liabilities 1,376,12 1,002,65 1,065,21! 156,05!
TOTAL LIABILITIES 3,034,20: 2,926,41! 2,485,55I 364,13:
Redeemable ordinary share: 32 32 32 5
EQUITY
Shareholders equity
Ordinary share 214 22C 227 33
Additional paic-in capital 2,138,62 2,252,64. 2,331,79 341,61(



Statutory reserve
Retained earnings (deficit)
Total shareholders equity
Noncontrolling interest
TOTAL EQUITY
TOTAL LIABILITIES, MEZZANINE EQUITY AND
SHAREHOLDERS’ EQUITY

47,63¢ 57,16 69,56 10,19:
(67,599 411,84! 410,06! 60,07
2,118,88: 2,721,87 2,811,65. 411,90¢
4,187 4,421 - -
2,123,06! 2,726,29 2,811,65. 411,90¢
5,157,30. 5,652,74 5,297,23! 776,04¢




Net revenues
Cost of revenues
Gross profit / (losses

Operating expense:!

Selling expense

G&A expense!

R&D expenses
Total operating

expenses
Operating profit /
(losses)

Interest expense

Interest income

Exchange gain /
(losses,

Gain / (losses) on
change in fair value
of derivative

Gain / (losses) on
change in
conversion feature
fair value of
convertible bonc

Other income

Other expense

Government grant

Net income / (losses
before income tax

Income tax benefit /
(expenses)

Net income / (losses]

Net income / (losse:
attributable to
noncontrolling
interest

Net income / (losses
attributable to
shareholders

Net income / (losses
per share

Basic

Diluted

(Amounts in thousands of Renminbi ("RMB") and UdBllars ("USD"),

SOLARFUN POWER HOLDINGS CO., LTD.
CONSOLIDATED STATEMENTS OF OPERATIONS

except for number of shares and per share data)

December 3: September 3 December 3: December 3. December 3. December 3. December 3:
2008 2009 2009 2009 2008 2009 2009
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB RMB RMB uUsD RMB RMB uUsD
1,122,69 986, 79¢ 1,252,71. 183,52: 4,949,06: 3,778,31l 553,52
(1,500,49) (782,399 (1,017,14) (149,010 (4,905,14) (3,341,93) (489,591
(377,801 204,39¢ 235,57( 34,51( 43,92: 436,38( 63,93
(20,209) (24,809 (46,119 (6,756 (87,919 (105,45, (15,449
(39,81) (42,88¢) (50,86¢) (7,452 (143,341() (180,989 (26,519
(1,439 (7,324 (12,849) (1,882 (19,679 (32,02%) (4,692)
(61,446 (75,01%) (109,82)) (16,090 (250,93) (318,469 (46,65¢)
(439,24¢) 129,38: 125,74 18,42( (207,01) 117,91: 17,27¢
(26,769 (40,757 (39,667) (5,817 (103,14¢) (157,90 (23,139
1,974 2,15C 1,29¢ 19C 10,00: 5,00z 73%
(28,799 8,13¢ (14,699 (2,159 (35,230 (23,819 (3,489
50,30’ (27,46¢) 15,39’ 2,25¢ 83,09( 9,59/ 1,40¢
- 82,357 (71,279 (10,449 - (73,88) (10,82H
4,62¢ 1,21z 1,26t 18¢ 15,01¢ 6,28¢ 921
(2,860 (1,909 (2,046 (300) (25,609 (11,839 (1,739
3,02( 1,957 2,00C 295 3,48( 7,661 1,122
(438,12)) 155,07( 18,02¢ 2,63¢ (259,399 (120,981 (17,725
19,27( (18,117 (7,33%) (1,075 (6,519 (23,92 (3,505
(418,85)) 136,95! 10,68¢ 1,56: (265,919 (144,916 (21,230
(16) 331 67 10 14,57 311 46
(418,83) 136,62: 10,62: 1,55¢ (280,49)) (145,22)) (21,27¢)
(1.5€) 0.51 0.04 0.01 (1.13) (0.5%) (0.0¢)
(1.5€) 0.51 0.04 0.01 (1.17) (0.5%) (0.0¢)



Shares used ir
computation

Basic
Diluted

Net income / (losses)

per ADS
Basic
Diluted

ADSs used ir
computation

Basic
Diluted

268,717,52
268,717,52

(7.79
(7.79)

53,743,50
53,743,50

270,304,49
270,503,15

2.5¢
2.5¢C

54,060,89
54,100,63

287,982,20
288,210,31

0.1¢
0.1¢

57,596,44
57,642,06

287,982,20
288,210,31

0.0z
0.0¢

57,596,44
57,642,06

252,659,61
252,659,61

(5.55)
(5.55)

50,531,92
50,531,92

274,067,76
274,067,76

(2.65)
(2.65)

54,813,55
54,813,55

274,067,76
274,067,76

(0.39)
(0.39)

54,813,55
54,813,55




SOLARFUN POWER HOLDINGS CO., LTD.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Amounts in thousands of Renminbi ("RMB") and UdBllars ("USD"),

For the three months endec For the years endec

December 31 September 30 December 31 December 31 December 31 December 31 December 31
2008 2009 2009 2009 2008 2009 2009
RMB RMB RMB uUsD RMB RMB uUsD
Cash flow from operating activities
Net (loss) incomi (418,83) 136,62: 10,62 1,552 (280,49) (145,22) (21,27¢)
Minority income (16) 331 67 10 14,57: 311 46
Adjustments to reconcile net (loss
income to net cash used in
operating activities:
Change in fair value of financial
derivative (4,250 27,967 (47,709 (6,98¢) (33,879 27,66! 4,05z
Loss from disposal of a subsidie 384 - - - 384 - -
Amortization of convertible bond
discount - 12,94¢ 13,93¢ 2,041 - 50,78¢ 7,44C
Changes in fair value of convers
feature of Convertible Bonc - (82,357 71,27¢ 10,44: - 73,88 10,82¢
Loss from disposal of fixed asst - 20 96 14 - 71¢ 10t
Gain from disposal of intangible
asse’ (3,409 - - - (3,409 - -
Depreciation and amortizatic 23,03¢ 41,40: 43,07 6,31C 67,17( 153,17: 22,44(
Amortization of longterm deferre:
expense 95€ 1,63¢€ 1,57C 23C 5,14¢ 6,67C 977
Provision for doubtful debt of
advance to supplie 761 (1,959 162 24 41,96 234,72: 34,387
Reversal of doubtful debt for
accounts receivab 11E 3,72t 54E 3,72t 54E
Write down of inventory 326,44¢ 71,97: 40,34 5,91( 413,78¢ 282,57: 41,391
Stock compensation exper 9,497 9,85t 8,50¢ 1,247 34,82¢ 42,67 6,251
Warranty provisior 9,10% 8,25¢ 2,744 402 27,67¢ 24,82« 3,631
Deferred tax benef (33,489 (4,421 (854) (22%) (50,06¢) (15,797 (2,319
Unrecognized tax bene 27,38t 26¢€ (1,082 (159) 27,38t - -
Others 2 - - - 2 - -
Changes in operating assets and
liabilities
Restricted cas 259,95¢ (13,096 5,16¢ 757 (44,607) 2,011 29t
Inventory (306,41) (184,64)) (15,899 (2,329 (417,016 (334,839 (49,059
Account receivable 28,41¢ (193,02) 116,02: 16,99¢ 111,15 (271,679 (39,800
Subsidy receivable 209,07¢ - - - - - -
Advances to suppliel - 51,98¢ (152,049 (22,27%) (547,459 (68,877) (10,090
Prepaid expens (50,000 34,77( 18,66: 2,73¢ (50,000 86,37¢ 12,65¢
Other current asse (2,949 58,46¢ 84,06t 12,32( (47,277 215,05¢ 31,50¢
Amount due from related parti 9,32% (18,15%) 30,132 4,41¢ 901 (12,439 (1,829
Accounts payabl 69,65( 143,97( 51,94¢ 7,61C 103,19¢ 238,80 34,98t
Accrued expenses and other
liabilities (2,166€) 33,95( 10,81! 1,58¢ (27,857 33,64¢ 4,92¢
Deferred revenu (6,18%) - - - - - -
Customer deposi (23,119 18,00( 38,33¢ 5,617 (18,139 50,19! 7,35:
Amount due to related parti - - 3,201 46¢ (2,03¢) 10,362 1,51¢
Convertible bonus - 5,461 - - - - -
Net cash provided by (used in
operating activities 124,18( 160,34« 336,88 49,35¢ (674,04() 689,33 100,98¢
Cash flows from investing activities
Acquisition of fixed assef (209,15 (49,109 (27,469 (4,029 (849,54 (260,05 (38,099
Change of restricted ca 42,56¢ 142,30¢ 65,83: 9,64¢ (1,282 25,58 3,74¢
Acquisition of intangible asse (48,039 - (12%) (18) (48,517 (43¢) (64)
Acquisition of subsidiarie (88,969 - (850) (22%) (267,56¢) (89,819 (13,159
Proceeds from disposal of
intangible asse 6,95¢ - - - 6,95¢ - -
Disposal of (investment in) affilia - - - - 30C - -
Proceeds from disposal of a
subsidiary (9,399 - - - (9,399 - -




Net cash provided by (used in
investing activities

Cash flows from financing activities
Capital contributed by minority
interest sharehold:
Net proceeds from issuance of
redeemable ordinary shat
Net proceeds from issuance of
ordinary share

Net proceeds from issuance of
ordinary share

Proceeds from exercise of stock
option

Proceeds from issuance of ordin
shares

Proceeds from short-term bank
borrowings

Payment of short term bank
borrowings

Proceeds from long term bank
borrowings

Payment for long term bank
borrowings

Payment for long term deferred
assets

Issuance of notes payab

Profit distribution

Repayment of advances from
related parties

Net cash provided by (used in)
financing activities

Net increase in cash and cash
equivalents

Cash and cash equivalents at th
beginning of period

Cash and cash equivalents at the er
of period

Supplemental disclosure of cash flo
information:
Interest paic
Income tax paic
Realized gain from derivative
contracts
Supplemental schedule of nc-cash
activities:
Acquisition of fixed assets included
Accounts Payabl
Conversion of convertible bonds int
ordinary share
Transfer of unamortized debt issua
costs to equity upon conversion
Convertible Bonds into ordinary
shares

(306,03() 93,20¢ 37,38¢ 5,471 (1,169,04) (324,72) (47,57)
= = = = 65,56( = =

- - - - 32 - -

- - - - 1,178,96' - -

- - - - 489,87 - -

= = 22 3 12,001 1,10¢ 162

- 78,60: 70,38: 10,31 - 148,99 21,82¢
1,073,66 631,56: 65,091 9,537 3,119,68: 1,900,67! 278,45(
(985,309 (1,011,841 (674,07) (98,75 (2,985,85) (2,594,74) (380,13))
(7,000 300,00( - - 200,00( 300,00( 43,95(

- (7,500 (7,500 (1,099 (15,000 (30,000 (4,39)

= 2,481 = = = = =

- 51,58¢ 27,72¢ 4,06% - 147,58( 21,62

. - (3,400) (498) - (3,400) (499

- - - - (84,299 - -

81,35¢ 44, 89¢ (521,739 (76,439 1,981,05: (129,79) (19,019
(100,49) 298,44¢ (147,460) (21,609 137,97 234,81¢ 34,40:
511,39: 494, 74( 793,18¢ 116,20: 272,92t 410,90 60,19;
410,90 793,18¢ 645,72( 94,59¢ 410,90 645,72( 94,59¢
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Non-GAAP net income/(losses) attributable to sharehrsl

Fair value changes of the conversion featureseof th
Convertible bond

Accretion of interest of the Convertible bor

GAAP net income/(losses) attributable to sharehslde

For the three months endec

For the three months endec

December 31 September 30

December 31

December 31

2008 2009 2009 2009
(RMB million) (RMB million) (RMB million) (US$ million)
(418.9) 68.2 95.¢ 14.1
- 82.4 (71.9) (10.49)
- (14.0) (14.0) (2.2
(418.9) 136.¢ 10.€ 1.6

For the three months endec

For the three months endec

December 31, September 30,

December 31,

December 31,

2008 2009 2009 2009
(RMB) (RMB) (RMB) (USD)
Non-GAAP net income/(losses) per AL (7.79 1.2¢ 1.6€ 0.2t
Fair value changes of the conversion featureseof th
Convertible bond - 1.52 (1.29 (0.18)
Accretion of interest of the Convertible bor - (0.25) (0.29 (0.09
GAAP net income/(losses) per ADS (7.79 2.58 0.1¢ 0.0:
ADSs used in computation (Dilute 53,743,50 54,100,63 57,642,06 57,642,06
For the three months endec
Annualised Annualised
for the Annualised for the
fourth for the third fourth
December September December quarter of quarter of quarter of
31, 2008 30, 2009 31, 2009 2008 2009 2009
Non-GAAP Return on Equit -18.03% 3.35% 4.35% -72.1%% 13.4(% 17.4(%
Fair value changes of the conversior
features of the Convertible bon - 2.28% -3.32% - 9.11% -13.27%
Accretion of interest of the Convertik
bonds - -0.3%% -0.65% - -1.55% -2.61%
GAAP Return on equity -18.03%% 5.24% 0.38% -72.12% 20.9¢% 1.52%




FOREIGN CURRENCY CONVERSION

The conversion in this release of Renminbi into.Wdi&lars is made solely for the convenience ofréeer, and is based on the exchange rat:
as set forth in the H.10 statistical release offtbderal Reserve Board as of December 31, 200g¢hwits RMB 6.8259 to US$1.00. No
representation is intended to imply that the Remimamounts could have been, or could be, conversadized or settled into U.S. dollars at
that rate on December 31, 2009, or at any other. ddte percentages stated in this press releasalargdated based on Renminbi amounts.

USE OF NON-GAAP FINANCIAL MEASURES

The Company has included in this press releasainatbnGAAP financial measures, including certain linarikepresented on the basis
the accounting impact of the adoption of ASC &0bhad not been recorded. The Company believesbtitat management and inves
benefit from referring to these n@AAP financial measures in assessing the performahthe Company and when planning and forece
future periods. Readers are cautioned not to viem@AAP financial measures on a staadne basis or as a substitute for GAAP meas
or as being comparable to results reported or &mtec by other companies, and should refer togbenciliation of GAAP measures w
non-GAAP measures also included herein.

SAFE HARBOR STATEMENT

This press release contains forward-looking statésneThese statements constitute “forward-lookistdtements within the meaning
Section 27A of the Securities Act of 1933, as aneendnd Section 21E of the Securities ExchangefAt®34, as amended, and as define
the U.S. Private Securities Litigation Reform Aftl®95. These forward-looking statements includeat@ fullyear 2010 estimates for |
revenues, PV product shipments, and PV cell praciuatapacity. Forwardboking statements involve inherent risks and utadeties an
actual results may differ materially from such msties depending on future events and other chaingéssiness climate and mar
conditions. Solarfun disclaims any obligation late or correciny forwardlooking statemetts.

ABOUT SOLARFUN

Solarfun manufactures both PV cells and PV modyesyides PV cell processing services to convéicosi wafers into PV cells, and
supplies solar system integration services in CHamdarfun produces both monocrystalline and mwyisi@lline silicon cells and modules.
Solarfun sells its products both through third-palistributors, OEM manufacturers and directly ystem integrators. Solarfun was founded
in 2004 and its products have been certified to Tasd UL safety and quality standards.

SOLF-G
www.solarfu n-power.com
SOURCE: Solarfun Power Holdings Co., Ltd.

Solarfun Investor Contact:

Paul Combs

V.P. Strategic Planning

26F BM Tower

218 Wusong Road

Shanghai, 200080

P. R. China

Tel: 86-21-26022833 / Mobile: 86 138 1612 2768
E-mail: IR@solarfun-power.com

Christensen

Kathy Li

Tel: +1 480 614 3036

E-mail: kli@ChristensenlR.com

Roger Hu
Tel: 8522117 0861
E-mail: rhu@ChristensenlR.com




