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Solarfun Announces Strategic Investment from Hanwhahemical Corporation and Significant Shareholder
Transactions

SHANGHAI, August 3, 2010 -- Solarfun Power Holdings., Ltd. ("Solarfun” or the "Company") (Nasda@\3-), a vertically integrated
manufacturer of silicon ingots, wafers and phottiol("PV") cells and modules in China, and Hanw@teemical Corporation (“Hanwha
Chemical”) (009830.KS), a leading global chemicahpany headquartered in Korea, today announceatagic relationship between the
two companies that includes an agreement by Hai@tleenical to purchase 36,455,089 ordinary shares fn@ Company at a price of
RMB14.51 (US$2.144) per ordinary share, which cgpomds to a price of US$10.72 per American Depgshare. The total proceeds to
the Company will be approximately US$78 millionl&tun intends to use the proceeds from the investrto fund the Company’expansio
plans and for general corporate purposes.

Hanwha Chemical has also entered into separateragres to acquire from Good Energies Il LP (“Gooefgies”) and Yonghua Solar
Power Investment Holding Ltd. (*Yonghua”), a compawned by Solarfun’s Chairman, Mr. Yonghua Luptat of 120,407,700 Solarfun
ordinary shares and 1,281,011 Solarfun AmericaroBiggry Shares (*ADS”), representing all of theinedy shares and ADSs held by
them. Following the closing of the purchase ofrekand ADSs from the Company, Good Energies amgjiviea and the transactions
contemplated thereby, Hanwha Chemical will own 8%®f Solarfun’s outstanding shares and hold a3%8.9oting interest in Solarfun.

The senior management team of Solarfun will remath the Company upon completion of the transactiolt is expected that three
designees from Hanwha Chemical will be nominatesetwe on the Solarfun Board and that one of thentha Chemical designees will be
elected Chairman of the Board. The remaining foambers of Solarfun’s Board will remain independent

Dr. Ping Peter Xie, Chief Executive Officer and $tdent of Solarfun, commented, “We are excitedaeehHanwha Chemical as a strategic
investor and partner. With its substantial finahmgources, extensive global relationships anggmexpertise in building energy projects,
the relationship with Hanwha will be invaluableSolarfun as we continue to grow our business andtpate new markets.”

Ki-Joon Hong, CEO and President of Hanwha Cheméagided, “We see many opportunities for the divediffiliates of Hanwha Group to
work jointly with Solarfun to achieve its busingdan, which we expect to deliver growth for botHe8fun and Hanwha. We share a common
vision for Solarfun: to make it our flagship velsi¢h the solar business and to build one of thgelstrand leading solar companies in the
world. We will work closely and constructively wifbr. Xie and his strong management team to makevtbian a reality.”

Yonghua Lu commented, “Hanwha Chemical’s stratégiestment is a strong endorsement of Solarfurtsrtelogy and cost position by a
leading industrial group that has significant exgrece building businesses in the energy, finaranial construction sectors. Solarfun is in
capable hands with the current management tearlaikve that the Company has a very bright fualvead. | wish the Company and a
its loyal employees the very best.”




John Breckenridge, Managing Director of Good Eresgcommented, “Over the past few years, we hase seme remarkable progress at
Solarfun. With a new and cohesive management tds@rCompany has executed an OEM and vertical iatieg strategy, made large
capacity additions, achieved substantial cost réahs;, doubled shipment volumes in 2009 and issureequally strong growth forecast for
2010, made technological advancements such agiselemitter technology which has resulted in effiiciency improvements, and has
achieved new market penetration. We believe tblr&in will continue to perform well in the rapydgrowing solar market and we wish the
Company the best.”

In connection with the transaction, Hanwha Chemécal the Company will enter into a shareholdersegent that will provide for, among
other things, certain governance rights for Han@hamical, including board representation, consghts and registration rights, and certain
obligations of Hanwha Chemical, including transfestrictions and standstill arrangements.

The completion of the transactions contemplateckutite agreements is subject to the satisfacti@ustomary closing conditions, including
receipt of specified regulatory approvals and cotsse

The terms of the Solarfun share purchase agreerardtshareholders agreement were negotiated bydapéndent committee of the boar:
directors. O'Melveny & Myers LLP acted as legal meel to the independent committee and ThinkEquiitg lacted as financial adviser to the
independent committee. Shearman & Sterling LLRdets legal counsel to the Company. UBS InvestiBeank acted as exclusive financial
adviser to Hanwha Chemical. Paul, Hastings, Jagd#sW/alker, LLP and Shin & Kim acted as legal coeissto Hanwha Chemical.

About Hanwha Chemical Corporation and Hanwha Group

Hanwha Chemical Corporation, established in 1965, leading chemical producer whose principal dies/are the production of CA (chlor-
alkali), PE (polyethylene) and PVC (polyvinyl-chilie) products. The company is publicly traded anKlorea Exchange and generated
revenues of US$ 2.6 billion in 2009. HCC has id&t solar energy, along with advanced battemesiotechnology-based materials, and
biopharmaceuticals/biosimilars, as key growth plaifs. HCC entered the solar industry in 2009 with¢onstruction of a 30MW cell
production facility located in Ulsan, South Koraad has plans to expand globally across the salaevchain to become a vertically-
integrated player.

HCC is an affiliate of Hanwha Group, one of Kore®slargest conglomerates. Hanwha Group has dat$ of which six are publicly
traded, including HCC and Korea Life, the secomddat insurance company in Korea. In 2009, Han®twup had assets of approximately
US$ 68 billion and total revenues of approximatg§$ 30 billion. Originally established as an indiastexplosives manufacturer in 1952,
Hanwha Group has actively expanded through botarseggrowth and acquisitions and is now engagetrge core business areas: chem
and construction, financial services, and servidei&ure. For more information, visit HCC at httpdc.hanwha.co.kr




About Solarfun

Solarfun Power Holdings Ltd. (NASDAQ: SOLF) is aditng manufacturer of solar PV cells and moduleShima, focusing on delivering
high quality and reliable products at competitiviegs. Solarfun produces its monocrystalline aolggrystalline products at its
internationally certified, vertically-integrated ma#acturing facilities. Solarfun partners with thiparty distributors, OEM manufacturers, and
system integrators to sell its modules into largales utility, commercial and governmental, anddestial/small commercial markets.
Solarfun maintains a strong global presence withllstaff throughout Europe, North America, andaAsBolarfun embraces environmental
responsibility and sustainability by taking an egtiole in the photovoltaic cycle voluntary recpgliprogram. For more information, visit:
www.solarfurpower.com.  SOLF-G

SAFE HARBOR STATEMENT

This press release contains forward-looking statésnd hese statements constitute "forward-lookstgtements within the meaning of
Section 27A of the Securities Act of 1933, as aneendnd Section 21E of the Securities ExchangeAt®34, as amended, and as define
the U.S. Private Securities Litigation Reform AEtl895. Forward-looking statements involve inhemgsits and uncertainties and actual
results may differ materially from such estimatepehding on future events and other changes imbssiclimate and market conditions.
Solarfun disclaims any obligation to update or ecriany forward-looking statements.
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