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Exhibit 99.1

Solarfun Reports Fourth Quarter and Full Year 2008Results

SHANGHAI--(BUSINESS WIRE)--March 25, 2009--Solarfirower Holdings Co., Ltd. (“Solarfun” or “the Commpd ) (NASDAQ:SOLF), :
vertically integrated manufacturer of silicon ing@ind photovoltaic (PV) cells and modules in Chinday reported its unaudited financial
results for the fourth quarter and full year enBettember 31, 2008.

FOURTH QUARTER 2008 RESULTS

e Net revenue was RMB 1.12 billion (US$ 164.6 milliprepresenting an increase of 13.7% from the Foguarter of 2007, but down
11.9% from the third quarter of 2008.

e Results were influenced by a total non-cash prowisif US$ 47.8 million for inventory write downstdvisions were necessary as a
result of a decline in inventory market values bet@arrying value. Additionally, provisions were neaftir unsalable products that
could not be sold in the current market environment

e PV module shipments showed good momentum, reaetir@iMW. This represents an increase of 69.4% fieafourth quarter of
2007 and an increase of 13.9% from 41.8 MW in ki tquarter of 2008.

e Average selling price (“ASP"Jleclined, as expected, to US$ 3.37, from US$ s@He third quarter of 2008. This was primarily da
soft demand and high module inventories in the eafBusiness continued to be centered in Europh, @@rmany accounting for
57%, France 19%, Switzerland 10%, and Portugal BAebrevenue in this quarter. Spain accounteaifly 2% of net revenue in this
quarter.

e Gross loss was RMB 377.8 million (US$ 55.4 millipodmpared to a gross profit of RMB 174.5 millionthe fourth quarter of 2007
and a gross profit of RMB 46.1 million in the thigdarter of 2008.

e Gross margin was negative 33.7% and was adversgigdted by the aforementioned inventory provisaswell as the Company’s
transition to a period of lower raw material prices

e Operating loss was RMB 439.2 million (US$ 64.4 roil). Selling expenses were RMB 20.2 million (US@ &rillion). The
Company’s total operating expenses decreased @¢altom RMB 72.0 million (US$ 10.6 million) in theird quarter of 2008 to
RMB 61.4 million (US$ 9.0 million) as it continué&s focus on reducing costs.




o Interest expense increased approximately RMB 5lomi{US$ 0.8 million), or 24.2%, from RMB 21.6 hion (US$ 3.2 million) in
the third quarter of 2008 to RMB 26.8 million (US® million) due to an increase in bank borrowings.

e The net impact of foreign currency exchange waaia gf RMB 21.5 million (US$ 3.2 million). The Corapy recorded a RMB 28.8
million (US$ 4.2 million) currency loss largely agesult of the impact of the declining Euro aggihe U.S. dollar, but was able to
more than offset this loss through its foreign exade hedging program, which resulted in a RMB 5@ilBon (US$ 7.4 million) gain.

e Net loss was RMB 418.8 million (US$ 61.4 milliohe loss per basic ADS was RMB 7.79 (US$1.14). Mégative impact of the
fourth quarter inventory provision was approximat®0.74 per fully diluted ADS
FULL YEAR 2008 RESULTS

o Net revenue was RMB 4.95 billion (US$ 725.4 milliprepresenting an increase of 106.6% from 200 ffore than doubling in net
revenues was primarily due to the strong operaimgronment that existed during much of 2008 ardGbmpany’s ability to
penetrate a broadened global customer base.

e Total PV module shipments were 172.8 MW, represgrain increase of 120% from 78.4 MW in 2007.

e The ASP was $3.92 for 2008, which was an increasa $3.74 in 2007. This increase was primarily tuebust demand,
particularly in Germany and Spain, and tight modard raw material supply during the first threertgra of 2008.

e Gross profit was RMB 43.9 million (US$ 6.4 milligrg decrease of 89% from RMB 397.8 million (US$35&illion) in 2007. The
decline was largely due to provisions for inventamjte-downs and unsalable products totaling RMB 414.0GoniUS$ 60.7 million)

e Gross margin was 0.9 %, compared to 16.6% in 2007.
e Net loss was RMB 280.5 million (US$ 41.1 millionleclining from net income of RMB 148.0 million in$$ 21.7 million) 2007.

e Basic loss per ADS was RMB 5.55 (US$ 0.81), dovemfibasic earnings per ADS of RMB 3.08 (US$ 0.42007. The negative
impact of the full-year inventory provision was apamately $1.08 per fully diluted ADS




Harold Hoskens, Chief Executive Officer of Solarfaommented, “Our current results reflect the gl@wewironment in which we operate. In
the fourth quarter, funding for solar projects ramed tight, excess inventories existed in many mrkand normal seasonal factors
exacerbated softer demand. In this context, thestnd is in a transition from a polysilicon supplyiven environment, to a demand-driven
environment, and currently demand has been afféntede global economic situation. We see that rfeoftices have declined at the same
time as the cost of polysilicon, with the cost ofysilicon falling somewhat faster than module pecWe are confident that after turning over
our higher cost inventories and with the furthenpaup of our internal ingot and wafer making fawk, we will be able to further expand
business volumes, increase margins and returrofdalility. We have contracts and good relatiorithwey global customers. We recognize
that this short-term turbulence requires close eamijpon with these customers to create a mutuabyainable future. As we head into the
coming year, we will continue to focus diligentlg maintaining liquidity, strengthening customeiatilnships and expanding our geographic
footprint, adjusting our raw material costs to eeflthe current environment, and enhancing theieffcy and consistency of our
manufacturing capabilities, including leveraging wartical integration strategy.”

FINANCIAL POSITION

As of December 31, 2008, the Company had cash astdequivalents of RMB 410.9 million (US$ 60.2 roitl) and working capital of RMB
1.61 billion (US$ 236.2 million). Total bank borrowgs were RMB 1.30 billion (US$ 190.4 million), vahi was up from RMB 1.20 billion
(US$ 177.3 million) as of September 30, 2008.

The Company continued to focus on working capitahagement and held days sales outstanding cors$tantdays.

The Company spent US$ 31 million in capital expemds and US$ 49 million on supply prepaymentsedl#o long-term contracts in the
fourth quarter of 2008.

Q-CELLS CONTRACT FINALIZED

The Company executed its manufacturing serviceseagent with Q-Cells AG, the world’s largest indegeamt manufacturer of solar cells.
Beginning in the second quarter of 2009, Solarfilhsupply on a fixed-price, fixed quantity basis less than 100 MW of photovoltaic
modules per annum using PV cells supplied by QsC&he agreement has fixed terms for the firstyears and Q-Cells has the option to
extend for a third year.




Solarfun CEO Harold Hoskens noted, “This contra¢he beginning of what we believe will be a grogvand long-term relationship between
our two companies and we are honored that a compia@yCells stature has selected us as theirrficetule supplier in China. We think this
is a testament to our product quality, manufacturaiability, and competitive cost structure. topides us with a good return on invested
capital, supports module capacity expansion dusimgtherwise soft market, and will contribute te profitability going forward.”

CHANGES IN MANAGEMENT
Appointment of Dr. Peter Xie as President, China
The Company announces the appointment of Dr. Xé¢eas President, China.

Dr. Xie joins Solarfun from NeoPhotonics Corporatia Shenzhen, China-based provider of integrgitidsoproducts that use standard
semiconductor silicon wafer technology. He mosently worked as Global Chief Technology Officer abeneral Manager, China, where he
was responsible for the company’s overall operatiarChina and its world-wide product developmewgpams. During his six years at the
company, he also held various engineering, proderceélopment, sales and business development Edelger in his career, Dr. Xie acquired
a broad range of experience in both managementemedrch, including working at Bookham Inc., JDSplase and Los Alamos National
Lab. He received a Ph.D. in applied physics anM&h in physics from the University of Michigan, Airbor and a B.S. in electrical
engineering from Tsinghua University in Beijing.

Yonghua Lu, Chairman of Solarfun, commented, “We\aary fortunate to attract an executive of Dr.’Xigliber. He has a unique skill set
that combines an excellent education, strong griognid technology and cross-border managerial ézpee that will further strengthen our
management team. We look forward to his excellenfiopmance.”

Dr Xie added, “I am extremely excited to be joini@glarfun. While the solar industry is clearly gpithrough a turbulent period, | am a firm
believer in the long-term opportunity of solar engrand | am quite confident in Solarfun’s abilibyemerge as a key player in the industry.”

Terry McCarthy, Chair Audit Committee, named I nterim CFO

Effective March 31, 2009, Ms. Amy Liu will leave hgosition as Chief Financial Officer to pursueartmterests. We thank her for her
dedicated service to the Company and wish heriwdlér future endeavors. Replacing her will be Watry McCarthy, former Chairman of
the Audit Committee, who has been named Interim QWO McCarthy has served as independent Diredt@otarfun since November 2006.
From 1985 to 2006, Mr. McCarthy worked for DeloitteP in San Jose, California in various roles, ithg as Office Managing Partner, 1
Partner-in-charge and client services Partner.Bagg in 1999, he worked extensively with compametering the China market and, from
2003 to 2006, he was Associate Managing PartngveoDeloitte US Chinese Services Group. Previoldly McCarthy owned his own
accounting firm and held various audit positionsdamational accounting firm. He has an MBA frora thniversity of Southern California a
a BS in Business from Pennsylvania State University




BUSINESS OUTLOOK

The Company is well aware of the unpredictable meatdi the current operating environment and, asalt, will offer less specific
guantitative guidance than previously providedtfar full year 2009. We do note the following:

For the first quarter of 2009, management expects:
e Demand will reach its low point for this businegsle. As a result, shipments will be below thos¢hef preceding quarter and be
around 35 MW. ASP’s are currently in the range ofd2.05 — 2.10.
e Gross margins should show some gradual improveasestipply costs are being reduced. With furthesrbeye from our vertical
integration, the impact will become more visiblettas year progresses.

For the full year of 2009:;

The Company currently has signed contracts withdiestomers totaling 200 MW. Excluding the aforenmrgd manufacturing services
agreement with Q-Cells, Solarfun has an ongointpgiee with these customers to ensure that botm@esrfind a sustainable way forward on
these contracts. The Company expects full-year ddrttaexceed these levels as markets rebound amanganentum beginning in the
second quarter or 2009.

Management expects:

e ASP’s to gradually decline by a further 10-15% tostgayear-end.

e The relative rate of decline in ASPs to be mora thifiset by lower polysilicon pricing. With an ireasing percentage of total wafer
volume coming from the Company’s in-house faciitimanagement believes that gross margins couldagp or reach low double
digits for the full year.

e The Company to be well positioned to take advantdgapidly declining polysilicon prices. For 60%tbe Company’s polysilicon
and wafer requirements, price levels will be detasd based on prevailing market conditions. Cur(Ertnew purchase orders)
polysilicon costs are approximately $130kg. Thiselds expected to be reduced further going forward




e A larger part of the Company’s total wafer volurnecome from in-house facilities, which should ceegteater opportunities for cost
optimization and technical innovation.

e Capacity expansion to remain on hold until the dednaicture becomes more clear. Current capacegésjuate to support sales
volumes of 280 MW.

e Funding to be adequate to meet 2009 anticipatendépg requirements through a combination of cashamd and access to
commercial bank lines of credit, which remain acowdative in China.

Harold Hoskens concluded\We believe the year 2009 will remain challengingrticularly during the first half, but we remainndiment in the
long-term promise of PV solar energy and the coitipetpositioning of Solarfun. A better operatinguedonment is on the horizon;
supply/demand imbalances for modules are being, nese material costs and inventories are beingstd to reflect real time costs, and
customers are becoming more optimistic as we éméesecond quarter.”

Conference Call

Mr. Harold Hoskens, Chief Executive Officer, Mr.rieMcCarthy, Interim Chief Financial Officer, afthul Combs, Vice President of
Strategic Planning, will discuss the results ahe tguestions following the prepared remarks onrdarence call that will take place at 8:00
am U.S. Eastern Time (8:00 pm Shanghai time) orciab, 2009.

The dial-in details for the live conference cak as follows:

- U.S. Toll Free Number: +1 866 713 8562

- International dial-in number: +1 617 597 5310

- China Toll Free Number (North): +10 800 152 1490
- China Toll Free Number (South): +10 800 130 0399
Passcode: SOLF

A live webcast of the conference call will be aghle on the investor relations section of the Camgfsawebsite at:
http://www.solarfun.com.cnA replay of the webcast will be available for anenth.

A telephone replay of the call will be available ®ven days after the conclusion of the confereaieThe dial-in details for the replay are
as follows:

- U.S. Toll Free Number: +1 888 286 8010
- International dial-in number: +1 617 801 6888
Passcode: 24572746




Foreign Currency Conversion

The conversion in this release of Renminbi into.Wdi@lars is made solely for the convenience ofréaer, and is based on the noon buying
rate in The City of New York for cable transfersRénminbi as certified for customs purposes byFbderal Reserve Bank of New York a:
December 31, 2008, which was RMB6.8225 to US$IN@Otepresentation is intended to imply that therRiabi amounts could have been,
or could be, converted, realized or settled intS.dollars at that rate on Dec 30, 2008, or atahgr date. The percentages stated in this
release are calculated based on Renminbi amounts.

Safe Harbor Statement

This news release contains forward-looking statémes defined under the Private Securities LitigaReform Act of 1995, such as the
Companys business outlook for 2009, including first quaged full year 2009 estimates for PV product stepta, raw materials and prod
pricing trends, PV cell production capacity andsgranargins. Forward-looking statements involve ieherisks and uncertainties and actual
results may differ materially from such estimatepehding on future events and other changes imbssiclimate and market conditions.
Solarfun disclaims any obligation to update or ectthis information.

About Solarfun

Solarfun Power Holdings Co, Ltd. manufactures Bthcells and PV modules, provides PV cell procagsirvices to convert silicon wafers
into PV cells, and supplies solar system integnasiervices in China. Solarfun produces both morstatine and multicrystalline silicon cells
and modules, and manufactures 100% of its moduldsinvhouse produced PV cells. Solarfun sellpitsducts both through third-party
distributors, OEM manufacturers and directly totegsintegrators. Solarfun was founded in 2004 ssmgroducts have been certified to TUV
and UL safety and quality standards. SOLF-G

http://www.solarfun.com.cn




Financial Statements

ASSETS

Current assets

Cash and cash equivalents
Restricted cash

Financial assets

Accounts receivable, net
Inventories, net

Advance to suppliers, net
Other current assets
Deferred tax assets
Amount due from related parties

Total current assets

Non-current assets

Fixed assets — net

Intangible assets — net
Goodwill

Deferred tax assets
Long-term deferred expenses
Long-term investment

Total non-current assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities

Financial liabilities

Short-term bank borrowings

Long-term bank borrowings, current portion
Accounts payable

Notes payabl

Accrued expenses and other liabilities
Customer deposits

Unrecognized tax benefit

Amount due to related parties

Total current liabilities
Non-current liabilities
Long-term bank borrowings, non-current portion
Convertible notes payable
Long term payable
Deferred tax liability

Total non-current liabilities
Minority interests
Redeemable ordinary shares
Shareholders’ equity
Ordinary shares

Additional paid-in capital
Statutory reserves

SOLARFUN POWER HOLDINGS CO., LTD.
CONSOLIDATED BALANCE SHEETS
(Amounts in thousands of Renminbi ("RMB") and UdBllars ("US$"),
except for number of shares and per share data)

December 31

September 30

December 31

December 31

2007 2008 2008 2008
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RMB RMB RMB usD
272,92¢ 511,39 410,90: 60,227
42,25 390,66( 88,137 12,91¢
- 35,871 39,66t 5,814
430,69: 347,95! 319,53 46,83t
728,48( 751,73¢ 731,70¢ 107,24¢
640,11¢ 1,355,45: 1,355,59 198,69!
214,47¢ 249,13t 256,10¢ 37,53¢
3,02¢ 18,881 51,03t 7,48(
92( 9,34¢ 19 3
2,332,89! 3,670,43! 3,252,70 476,76
702,88: 1,298,87. 1,492,57! 218,77
94,28: 169,33: 212,73t 31,18:
- 134,73t 134,73! 19,74¢
4,761 9,19t 10,02¢ 1,47
214,38! 218,07( 37,44« 5,48¢
30C - - -
1,016,61: 1,830,20° 1,887,51! 276,66
3,349,51. 5,500,64. 5,140,22! 753,42
- 6,25¢ 5,792 84¢
965,00: 996,97 1,098,83: 161,06(
15,00( 29,50( 30,00( 4,397
141,70¢ 176,97¢ 217,02! 31,81(
- 3,104 39,34! 5,76¢€
135,39! 306,23( 173,37( 25,41
27,62¢ 32,61: 9,49 1,392
- - 27,38t 4,014
92,73¢ 12,587 39,76¢ 5,82¢
1,377,A7. 1,564,23I 1,641,00! 240,52¢
- 177,50( 170,00 24,91¢
- 1,176,15 1,178,96! 172,80¢
- 13,50( - -
9,03¢ 28,01¢ 27,15t 3,98(
9,03¢ 1,395,171 1,376,12. 201,70¢
100,42( 12,97¢ 4,18: 612
- 32 32 5
194 214 214 32
1,601,85: 2,129,12i 2,138,62. 313,46!
37,54¢ 59,54¢ 47,63¢ 6,982



222,98 339,33¢ (67,599 (9,909)

Retained earnings (deficit)
1,862,58. 2,528,22. 2,118,88. 310,57:

Total shareholders’ equity
3,349,51. 5,500,64. 5,140,22 753,42

TOTAL LIABILITIES, MEZZAINNE EQUITY AND SHAREHOLDERS’ EQUITY
0.0C 0.0C 0.0C 0.0C




Net revenue
Photovoltaic modules
Photovoltaic cells

PV cells processing

PV modules processing
Raw materials

Total net revenue

Cost of revenue
Photovoltaic modules
Photovoltaic cells

PV cells processing

PV modules processing
Raw materials

Total cost of revenue
Gross profit / (losses)

Operating expenses
Selling expenses
G&A expenses
R&D expenses

Total operating expenses
Operating profit / (losses)

Interest expenses

Interest income

Exchange gain / (losses)

Investment income

Gain on change in fair value of derivative
Other income

Other expenses

Government grant

Net income / (losses)
before income tax and minority interest

Income tax benefit / (expenses)
Minority interest

Net income / (losses)

Net income / (losses) attributable
to ordinary shareholders

Net income / (losses) per share
Basic
Diluted

Shares used in computation
Basic
Diluted

SOLARFUN POWER HOLDINGS CO., LTD.

CONSOLIDATED STATEMENTS OF OPERATIONS

(Amounts in thousands of Renminbi ("RMB") and UdBllars ("US$"),

except for number of shares and per share data)

For the three months ended

For the years ended

December 31 September 30 December 31 December 31 ceniber 31 December 31
2007 2008 2008 2007 2008 2008
(Unaudited) (Unaudited) (Unaudited) (Unaudited) dudited) (Unaudited)
RMB RMB RMB RMB RMB uUsD
804,16¢ 1,146,901 1,094,49: 2,209,51. 4,626,42. 678,11:
50,02¢ 90,92¢ 28,19¢ 52,01¢ 253,07: 37,09«
- - - - 3,22¢ 473
5,87¢ - - 5,87¢ - -
127,70¢ 37,02¢ - 127,72t 66,34: 9,72¢
987,77 1,274,84: 1,122,69 2,395,13! 4,949,06! 725,40:
(653,66) (1,103,61) (1,466,83) (1,835,88i) (4,592,94) (673,206
(47,47¢) (83,059) (33,66¢) (49,33) (241,88)) (35,459
- - - - (1,20¢) a77)
(2,019 - - (2,019 - -
(110,110 (42,077) - (110,12) (69,117 (10,130
(813,26 (1,228,74) (1,500,49) (1,997,35) (4,905,14) (718,96
174,50: 46,10¢ (377,800 397,78 43,92 6,437
(23,167 (20,174 (20,207) (62,777) (87,919 (12,88¢)
(50,159 (46,057 (39,81) (113,75 (143,34() (21,010
(8,50¢€) (5,765) (1,437 (27,44() (19,679 (2,889
(81,82¢) (71,996 (61,446 (203,977) (250,93)) (36,78()
92,67¢ (25,890 (439,24¢) 193,80 (207,01) (30,349
(11,299 (21,559 (26,769 (25,979 (103,149 (15,119
(1,80%) 4,28( 1,97¢ 16,24« 10,00¢ 1,46¢€
(3,307) (30,007) (28,79¢) (25,629 (35,230) (5,169
- - (384) - (384) (56)
32,78: 50,307 - 83,08¢ 12,17¢
(7,552) 3,99¢ 4,62¢ 1,507 15,01¢ 2,201
(2,032 (3,89¢) (2,860) (9,670 (25,22() (3,697
1,36¢ 221 3,02( 2,08¢ 3,47¢ 51C
68,05¢ (40,067 (438,12)) 152,37: (259,40) (38,027
(3,819 1,22¢ 19,27( (7,45¢) (6,519 (95€)
2,19¢ (5,463) 16 3,12¢ (14,579 (2,136
66,44: (44,306) (418,83) 148,03 (280,49) (41,119
66,44: (44,306) (418,83) 148,03 (280,49) (41,119
0.2¢ (0.17) (1.5€) 0.6Z (1.1 (0.16)
0.2¢ (0.19) (1.5€) 0.62 (1.11) (0.1€)
240,807,14 258,503,64 268,717,52 240,054,68 252,659,61 252,659,61
240,807,14 258,503,64 268,717,52 240,054,68 252,659,61 252,659,61



Net income / (losses) per ADS
Basic 1.3¢€ (0.8¢)
Diluted 1.3¢ (0.8¢)

ADSs used in computation

Basic 48,161,42 51,700,72
Diluted 48,161,42 51,700,72
CONTACT:

Solarfun Power Holdings Co., Ltd.
Investor Relations

86 21-2602-2833
IR@solarfun.com.cn

or

Christensen

Roger Hu, +852-2117-0861
rhu@cChristensenlR.co

(7.79
(7.79

53,743,50
53,743,50

3.0¢
3.0¢

48,010,93
48,010,93

(5.55)
(5.55)

50,531,92
50,531,92

(0.8)
(0.8)

50,531,92
50,531,92



