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SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 6-K

REPORT OF FOREIGN ISSUER

Pursuant to Rule 13a-16 or 15d-16 of
the Securities Exchange Act of 1934
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Commission File Number 1-33208
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666 Linyang Road
Qidong, Jiangsu Province 226200
People's Republic of China

(Address of Principal Executive Offices)

(Indicate by check mark whether the registransfie will file annual
reports under cover of Form 20-F omk 40-F.)

Form 20-F |X| Form 40-F |_|

(Indicate by check mark if the registransigdmitting the Form 6-K
in paper as permitted by Regulation S-T Rule 1J{1§9

Yes |_| No |X]

(Indicate by check mark if the registrant is sutbimg the Form 6-K
iin paper as permitted by Regulation S-T Rule 1)(¥{b)

Yes |_| No |X]

(Indicate by check mark whether the registrantimishing the
information contained in this Form is also therélnynishing the
information to the Commission pursuant to Rule 22¢3 under the

Securities Exchange Act of 1934.)

Yes |_| No |X]

(If "Yes" is marked, indicate below the file numlzessigned to the
registrant in connection with Rule 12g3-2(b): 82-)




Solarfun Power Holdings Co., Ltd. (the "Registraig"furnishing under the cover of Form 6-K:

99.1 Press release, dated January 23, 2008, "SOUNRFRICES US$150 MILLION CONVERTIBLE SENIOR NOTES\WD
DETERMINES NUMBER OF AMERICAN DEPOSITARY SHARES TBE LENT UNDER SHARE LENDING ARRANGEMENT"




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

SOLARFUN POWER HOLDINGS CO., LTD
Date: January 23, 2008 By:  /s/ Mr. Yonghua Lu

Name: Mr. Yonghua Lu
Title: Chairman and CEO




Exhibit 99.1

Solarfun Prices US$150 Million Convertible Senior tes and Determines Number of American Depositary
Shares to Be Lent under Share Lending Arrangement

SHANGHAI, China--(BUSINESS WIRE)--Solarfun Power ldimgs Co., Ltd. (“Solarfun”; NASDAQ: SOLF), an esfished manufacturer of
photovoltaic (PV) cells, modules and ingots in Ghitoday announced the pricing of US$150 millior3&0% Convertible Senior Notes due
2018 in a private offering to qualified institut@rbuyers pursuant to Rule 144A under the SecsarAig of 1933, as amended (the “Securities
Act”). The initial purchasers have a 30-day optiopurchase up to an additional US$22.5 millionraggte principal amount of the notes to
cover over-allotments, if any.

The notes will pay cash interest semiannuallyratt@ of 3.50% per year, payable on January 15 alydL3 each year, commencing on July
15, 2008. The notes, in certain circumstances,bgiltonvertible into ADSs representing Solarfunidimary shares (except for any cash in
lieu of fractional ADSs). The initial conversionteasubject to adjustment, is 52.2876 ADSs per UB¥Lprincipal amount of notes (which
represents an initial conversion price of approxetyaUS$19.125 per ADS). The sale of the notexjgeeted to close on January 29, 2008.

The convertible senior notes and Solarfun’s ordirsdnares represented by the ADSs, if any, issugiide@ conversion of the notes have not
been registered under the Securities Act or thergis laws of any other jurisdiction. SolarfuniiMile a shelf registration statement for
resale of the notes and Solarfun’s ordinary shaeesented by the ADSs, if any, issuable upon @ain of the notes and use its
commercially reasonable efforts to cause suchtragjien statement to become effective under then®tezs Act by the 210th day after the
notes are issued. Unless they are registered, ttoése may be offered or sold only in transactitias are exempt from registration under the
Securities Act and the securities laws of any optésdiction.

Solarfun currently expects to use the net procé&eds the note offering for the following purposegproximately US$60.0 million for wafer
and polysilicon pre-payments, US$60.0 million fapital expenditures, US$19.0 million to repay lofmsn Hong Kong Huaerli Trading
Company Limited, a company controlled by Mr. Yonghuw, Solarfun’s founder, chairman and chief exeeubfficer, to Solarfun Power
Hong Kong Limited, Solarfun’s 100% indirect subsigi and the remainder for working capital and repemt of Solarfun’s existing bank
borrowings.

Morgan Stanley & Co. Incorporated is acting asshle bookrunning manager for the note offering.

Concurrently with this offering of notes, Solarfisroffering, in a separate offering that is registewith the Securities and Exchange
Commission, up to 7,843,140 ADSs (or up to 9,018 ADSs if the underwriter in such offering exersises overallotment option in full), al

of which will be effectively lent to an affiliatef organ Stanley & Co. Incorporated. This affiliatéll sell the ADSs and will use the
resulting short position to enable investors inrtbee offerings to hedge their investment. Soladfiihnot receive any proceeds from the A
offering. Delivery of the ADSs sold in the ADS dfiieg is conditioned upon closing of the sale of tia¢es. Solarfun does not believe that the
ADS offering will increase the number of ordinahases considered outstanding for the purpose ofilzing its basic or diluted earnings per
share under U.S. GAAP.

This press release does not constitute an offeelt@r the solicitation of an offer to buy any sety and shall not constitute an offer,
solicitation or sale in any jurisdiction in whichch offer, solicitation or sale would be unlawf@ihy offers of the notes will be made only by
means of a private offering memorandum.

About Solarfun

Solarfun Power Holdings Co, Ltd. manufactures isgotd PV cells and modules and supplies solarmyistiegration services in China. The
Company produces both monocrystalline and multtafipse silicon cells and modules, and manufactdi@3% of its modules with in-house
produced PV cells. Solarfun sells its products lbtbugh third-party distributors and directly ystem integrators. The Company was
founded in 2004 and its products have been cattiieTUV and UL safety and quality standards.

Safe Harbor Statement

This announcement contains forward-looking stateémérhese statements are made under the "saferharbuisions of the U.S. Private
Securities Litigation Reform Act of 1995. The madtdiscussed herein, including Solarfun’s intentmicomplete the note offering, are based
on current management expectations. Completioheoptoposed note offering is subject to market tmms and other factors. These
forward-looking statements can be identified byni@ology such as "will," "expects,” "anticipate¥fiture,” "intends," "plans," "believes,"
"estimates" and similar statements. Such statenmavidse certain risks and uncertainties that carddse actual results to differ materially
from those in the forward-looking statements. Saladoes not undertake any obligation to updatefarnward-looking statement, except as
required under applicable law.
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