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As filed with the Securities and Exchange Commissio December 11, 2006

Registration No. 333-

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM F-6
REGISTRATION STATEMENT
under

THE SECURITIES ACT OF 1933
For Depositary Shares Evidenced by American DepigsReceipts

of

SOLARFUN POWER HOLDINGS CO., LTD.
(Exact name of issuer of deposited securities asifipd in its charter)

N/A

(Translation of issuer's name into English)

Cayman Islands

(Jurisdiction of incorporation or organization e$uer)

THE BANK OF NEW YORK

(Exact name of depositary as specified in its @rart
One Wall Street, New York, N.Y. 10286
(212) 495-1784
(Address, including zip code, and telephone numhbehiding area code, of depositary's principaloexize offices)

The Bank of New York
ADR Division
One Wall Street, 29th Floor
New York, New York 10286
(212) 495-1784

(Address, including zip code, and telephone numhbeluding area code, of agent for service)

Copiesto:

Peter B. Tisne, Esq.
Emmet, Marvin & Martin, LLP
120 Broadway
New York, New York 10271
(212) 238-3010

It is proposed that this filing become effectivalanRule 466
[ 1immediately upon filing
[]on (Date) at (Time).
If a separate registration statement has beentfileedgister the deposited shares, check the foligplwox. [X]

CALCULATION OF REGISTRATION FEE

Title of each class Proposed Proposed Amount of registration

of Securities to be registered Amount to beregistered maximum aggregate price per unit @ maximum aggr egate offering price () fee
American Depositary Shares evidenced by| 100,000,000 American Depositary $5.00 $5,000,000 $535.00
American Depositary Receipts, each American Shares
Depositary Share representing ordinary shares,
par value US$0.0001 per share, of Solarfun Power
Holdings Co., Ltd.
1 For the purpose of this table only the term "uisttiefined as 100 American Depositary Shares.

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date
until the registrant shall file a further amendment which specifically states that this Registration Statement shall thereafter become
effectivein accordance with Section 8(a) of the Securities Act of 1933 or until the Registration Statement shall become effective on such
date asthe Commission, acting pursuant to said Section 8(a) may determine.




The prospectus consists of the proposed form of rioae Depositary Receipt included as Exhibit A ke tform of Depos
Agreement filed as Exhibit 1 to this Registratidat®ment which is incorporated herein by reference.

PART I
INFORMATION REQUIRED IN PROSPECTUS

Item - 1. Description of Securities to be Registered

Cross Reference Sheet

Location in Form of Receipt
Filed Herewith as Prospectus

Introductoticlar
Face of Receipt, top center

ltem Number and Caption
1. Name and address of depositary

2. Title of American Depositary Receipts and idtgnof
deposited securities

Terms of Deposit:

() The amount of deposited securities represente
by one unit of American Depositary Receipts

(il The procedure for voting, if any, the deped
securities

(iii) The procedure for collection and distritari of
dividends

(iv) The procedure for transmission of notices,
reports and proxy soliciting material

(v) The sale or exercise of rights

(vi) The deposit or sale of securities resultingnf
dividends, splits or plans of reorganization

(vii) Amendment, extension or termination of the
deposit agreement

(viii) Rights of holders of Receipts to inspeceth
transfer books of the depositary and the list dfiis

of Receipts

(iX) Restrictions upon the right to deposit or
withdraw the underlying securities

(x) Limitation upon the liability of the deposiya

3. Fees and Charges

Item - 2. Available Information

Public reports furnished by issuer

Face of Receipt, upper right corner
Articles number 15, 16 and 18
Articles number 4, 12, 14, 15 and 18
Articles number 11, 15, 16 and 18

Articles nemb3, 14, 15 and 18
Articles number 12, 14, 15, 17 and

Articles number 20 and 21

Article number 11

Articles number 2, 3, 4, 5, 6, 8,
and 25

Articles number 13, 18, 19 and 21

Articles number 7 and 8

Article numbgér



PART Il
INFORMATION NOT REQUIRED IN PROSPECTUS

Item - 3. Exhibits

a. Form of Deposit Agreement dated as of 2006, among Solarfun Power Holdings Co., Ltd., Ba@k of Nev
York as Depositary, and all Owners and holders ftome to time of American Depositary Receipts isktieereunder. -
Filed herewith as Exhibit 1.

b. Any other agreement to which the Depositary is rypalating to the issuance of the Depositary 8haegistered hereby
the custody of the deposited securities represenfedt Applicable.

C. Every material contract relating to the depositecusities between the Depositary and the issuénefieposited securiti
in effect at any time within the last three yearSee (a) above.

d. Opinion of Emmet, Marvin & Martin, LLP, counsel ftte Depositary, as to legality of the securitebe registered. Filed
herewith as Exhibit 4.

e. Certification under Rule 466. - Not Applicable.

Item - 4. Undertakings
(@) The Depositary hereby undertakes to make availablthe principal office of the Depositary in theitéd States, fc

inspection by holders of the ADRs, any reports aothmunications received from the issuer of the ditgpd securitie
which are both (1) received by the Depositary a&shblder of the deposited securities, and (2) nggateerally available
the holders of the underlying securities by theeéss

(b) If the amounts of fees charged are not disclosabdrprospectus, the Depositary undertakes to prepaeparate docum
stating the amount of any fee charged and desgrithia service for which it is charged and to delipeomptly a copy ¢
such fee schedule without charge to anyone upamestgThe Depositary undertakes to notify eachstegid holder of ¢
ADR thirty days before any change in the fee scleedu

SIGNATURES

Pursuant to the requirements of the SecuritiesoAd933, the registrant certifies that it has reatbe grounds to believe that all
requirements for filing on Form E-are met and has duly caused this Registratiorer8ent to be signed on its behalf by the undersi
thereunto duly authorized, in the City of New Yo8tate of New York, on December 11, 2006.

Legal entity created by the agreement for the isseaf American Depositary Recei
for Ordinary shares, par value US$0.0001 per star&olarfun Power Holdings C
Ltd.

By: The Bank of New York,
As Depositary

By: /s/ U. M. Erlandsen
Name: U.M. Erlandsen
Title: Managing Director




Pursuant to the requirements of the SecuritiesoAdt933, Solarfun Power Holdings Co., Ltths caused this Registrat
Statement to be signed on its behalf by the ungieesi thereunto duly authorized, in the City of Sjtem, Peoples Republic of China ¢
December 11, 2006.

Solarfun Power Holdings Co., Ltd.

By: /s/ Yonghua Lu
Name: Yonghua Lu

Title: Chairman and Chief Executive Officer

Each person whose signature appears below hereistitates and appoints Yonghua Lu and Hanfei Wamgl, each ¢
them severally, his true and lawful attorneyfaet with power of substitution and resubstituttorsign in his name, place and stead in an)
all capacities the Registration Statement and amtly @l amendments thereto (including peffective amendments) and any documen
connection therewith, and to file the same with $eeurities and Exchange Commission, granting eath of said attorneys full power to
with or without the other, and full power and authoto do and perform, in his name and on his lfeleaery act whatsoever which st
attorneys, or any one of them, may deem necessalgsirable to be done in connection therewithulg &ind to all intents and purposes a
might or could do in person, hereby ratifying aotfirming all that said attorney-ifact, or any of them, or their substitute or suhgdis, ma
lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securitiesohd933, this Registration Statement has been didryethe following
persons in the capacities indicated on Decembe2ds.

Signature Title Date

/sl Yonghua Lu Chairman and Chief Executive Officer December 11, 2006
Name: Yonghua Lu

/sl Hanfei Wang Director and Chief Operating Officer December 11, 2006
Name: Hanfei Wang

/sl Timothy Chang Director December 11, 2006
Name: Timothy Chang

[sl Xihong Deng Director December 11, 2006
Name: Xihong Deng

/s/ Sven Michael Hansen Director December 11, 2006
Name: Sven Michael Hansen

[sl Terry McCarthy Independent Director December 11, 2006
Name: Terry McCarthy

/sl Ernest A. Btler Independent Director December 11, 2006
Name: Ernest A. Bltler

/sl Thomas J. Toy Independent Director December 11, 2006
Name: Thomas J. Toy




/s/ Kevin C. Wei Chief Financial Officer December 11, 2006
Name: Kevin C. Wei

/sl Ru (Lisa) Cai Prinicipal Accounting Officer December 11, 2006
Name: Ru (Lisa) Cai

Signature of Authorized Representative in the United States
Pursuant to the Securities Act of 1933, as amenthed undersigned, the duly authorized represemtdtivthe United States
Solarfun Power Holdings Co., Ltd., has signed thgstration statement or amendment thereto in Mevizelaware on December 11, 2006.

Puglisi & Associates

By: /s/ Donald J. Puglisi
Name: Donald J. Puglisi
Title: Managing Director

INDEX TO EXHIBITS

Exhibit
Number Exhibit
1 Form of Deposit Agreement dated as of 2006, amon
Solarfun Power Holdings Co., Ltd., The Bank of N¥ark as Depositan
and all Owners and holdefsom time to time of American Deposite
Receipts issued thereunder.
4 Opinion of Emmet, Marvin & Martin, LLP, counsel ftine Depositary, ¢

to legality of the securities to be registered.



SOLARFUN POWER HOLDINGS CO., LTD.

AND

THE BANK OF NEW YORK

As Depositary

AND

OWNERS AND HOLDERS OF AMERICAN DEPOSITARY SHARES

Deposit Agreement

Dated as of , 2006




ARTICLE 1.

ARTICLE 2.
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ARTICLE 3.

ARTICLE 4.
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SECTION 1.01 American Depositary Shares.
SECTION 1.02 Commission.
SECTION 1.03 Company.
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SECTION 1.05 Deliver; Surrender.
SECTION 1.06 Deposit Agreement.
SECTION 1.07 Depositary; Corporate Trust Office.
SECTION 1.08 Deposited Securities.
SECTION 1.09 Dollars.
SECTION 1.10 Foreign Reqistrar.
SECTION 1.11 Owner.
SECTION 1.12 Receipts.
SECTION 1.13 Registrar.
SECTION 1.14 Restricted Securities.
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SECTION 1.16 Shares.
FORM OF RECEIPTS, DEPOSIT OF SHARES, DELIVERY, TRBRER AND
SURRENDER OF AMERICAN DEPOSITARY SHARES
SECTION 2.01 Form of Receipts; Registration and Transferability American Depositary
Shares.
SECTION 2.02 Deposit of Shares.
SECTION 2.03 Delivery of American Depositary Shares.
SECTION 2.04 Reqistration of Transfer of American Depositary fesa Combination and Split
up of Receipts; Interchange of Certificated and edtiicated American
Depositary Shares.
SECTION 2.05 Surrender of American Depositary Shares and Withdraof Deposited
Securities.
SECTION 2.06 Limitations on Delivery, Transfer and SurrendeAofierican Depositary Shares.
SECTION 2.07 Lost Receipts, etc.
SECTION 2.08 Cancellation and Destruction of Surrendered Reseipt
SECTION 2.09 PreRelease of American Depositary Shares.
SECTION 2.10 DTC Direct Registration System and Profile Modifioa System.
CERTAIN OBLIGATIONS OF OWNERS AND HOLDERS OF AMERKN
DEPOSITARY SHARES
SECTION 3.01 Filing Proofs, Certificates and Other Information.
SECTION 3.02 Liability of Owner for Taxes.
SECTION 3.03 Warranties on Deposit of Shares.
THE DEPOSITED SECURITIES
SECTION 4.01 Cash Distributions.
SECTION 4.02 Distributions Other Than Cash, Shares or Rights.
SECTION 4.03 Distributions in Shares.
SECTION 4.04 Rights.
SECTION 4.05 Conversion of Foreign Currency.
SECTION 4.06 Fixing of Record Date.
SECTION 4.07 Voting of Deposited Securities.




SECTION 4.08 Changes Affecting Deposited Securiti

SECTION 4.09 Reports.
SECTION 4.10 Lists of Owners.
SECTION 4.11 Withholding.

ARTICLE 5. THE DEPOSITARY, THE CUSTODIANS AND THE COMPANY
SECTION 5.01 Maintenance of Office and Transfer Books by the d&3ary.
SECTION 5.02 Prevention or Delay in Performance by the Deposibaithe Company.
SECTION 5.03 Obligations of the Depositary, the Custodian amdG@ompany.
SECTION 5.04 Resignation and Removal of the Depositary.

SECTION 5.05 The Custodians.

SECTION 5.06 Notices and Reports.

SECTION 5.07 Distribution of Additional Shares, Rights, etc.
SECTION 5.08 Indemnification.

SECTION 5.09 Charges of Depositary.

SECTION 5.10 Retention of Depositary Documents.
SECTION 5.11 Exclusivity.

SECTION 5.12 List of Restricted Securities Owners.

ARTICLE 6. AMENDMENT AND TERMINATION
SECTION 6.01 Amendment.

SECTION 6.02 Termination.

ARTICLE 7. MISCELLANEOQUS
SECTION 7.01 Counterparts.

SECTION 7.02 No Third Party Beneficiaries.
SECTION 7.03 Severability.
SECTION 7.04 Owners and Holders as Parties; Binding Effect.
SECTION 7.05 Notices.
SECTION 7.06 Submission to Jurisdiction; Appointment of Agent feervice of Process; Jury
Trial Waiver.
SECTION 7.07 Waiver of Immunities.
SECTION 7.08 Governing Law.
DEPOSIT AGREEMENT
DEPOSIT AGREEMENT dated asof | 2006,rajm®OLARFUN POWER HOLDING:!

CO., incorporated under the laws of THE Caymambda(herein called the Company), THE BANK OF NEWRIQ
a New York banking corporation (herein called thepDsitary), and all Owners and holders from timeinte of
American Depositary Shares issued hereunder.

WITNESSETH:

WHEREAS, the Company desires to provide, as hefteinset forth in this Deposit Agreement, for
deposit of Shares (as hereinafter defined) of th@any from time to time with the Depositary ortwihe Custodie
(as hereinafter defined) as agent of the Depositarthe purposes set forth in this Deposit Agreetn®r the creatio
of American Depositary Shares representing theeShso deposited and for the execution and deligeAmericar
Depositary Receipts evidencing the American DeposiBhares; and



WHEREAS, the American Depositary Receipts are tsuiestantially in the form of Exhibit A anne)
hereto, with appropriate insertions, modificatiamsl omissions, as hereinafter provided in this Bepagreement;

NOW, THEREFORE, in consideration of the premises agreed by and between the parties here
follows:

ARTICLE 1. DEFINITIONS

The following definitions shall for all purposes)less otherwise clearly indicated, apply to th@eetive term
used in this Deposit Agreement:

SECTION 1.01 American Depositary Shares.

The term “American Depositary Sharediall mean the securities created under this Depgseemer
representing rights with respect to the Depositecu8ties. American Depositary Shares may be caatédd securitie
evidenced by Receipts or uncertificated securiti#fie form of Receipt annexed as Exhibit A to tBisposi
Agreement shall be the prospectus required underSicurities Act of 1933 for sales of both cerdifed an
uncertificated American Depositary Shares. Excipt those provisions of this Deposit Agreement thete
specifically to Receipts, all the provisions ofstileposit Agreement shall apply to both certifideé@d uncertificate
American Depositary Shares. Each American Depysisnare shall represent the number of Shares fegzbdn
Exhibit A to this Deposit Agreement, until thereaBhoccur a distribution upon Deposited Securitievered b
Section 4.03 or a change in Deposited Securitigerea by Section 4.08 with respect to which add#@lcAmerican

Depositary Shares are not delivered, and thereAfterican Depositary Shares shall represent thauahuad Shares
Deposited Securities specified in such Sections.

SECTION 1.02 Commission.

The term “Commissionshall mean the Securities and Exchange CommisdidneoUnited States
any successor governmental agency in the Unitegd<Sta

SECTION 1.03 Company.

The term “Companyshall mean Solarfun Power Holdings Co., Ltd., ipavated under the laws of -
Cayman Islands, and its successors.

SECTION 1.04 Custodian.

The term “Custodian’shall mean the HongKong office of the Hong Kong &tthnghai Bankir
Corporation, as agent of the Depositary for theppses of this Deposit Agreement, and any other éirraorporatio
which may hereafter be appointed by the Depospanguant to the terms of Section 5.05, as substdutadditione
custodian or custodians hereunder, as the corftektrequire and shall also mean all of them cailety.

SECTION 1.05 Deliver; Surrender.

€)) The term “deliver”or its noun form, when used with respect to Share®eposite
Securities, shall mean effecting one or more egqirean account or accounts maintained by an unisiit authorize
under applicable law to effect transfers of suatugées in the name of the person entitled to tieivery.

(b) The term “deliver”,or its noun form, when used with respect to Ameri€epositar
Shares, shall mean (i) one or more beokry transfers of American Depositary Shares t@@ount or accounts
The Depository Trust Company (“DTC8esignated by the person entitled to such delivigilyif requested by tF
person entitled to such delivery, delivery at trergorate Trust Office of the Depositary to the parsntitled to suc
delivery of one or more Receipts evidencing Amari€epositary Shares registered in the name requdésteha
person or (iii) registration of American Deposit&@fares not evidenced by a Receipt on the bookteedDepositary i



the name requested by the person entitled to seloledy and whereupon mailing will
made to that person of a statement confirmingregistration.

(© The term “surrenderiyhen used with respect to American Depositary Shateall mea
(i) one or more boolentry transfers of American Depositary Shares ® EWC account of the Depositary,
surrender to the Depositary at its Corporate T@ifice of one or more Receipts evidencing Ameri@epositar
Shares or (iii) delivery to the Depositary at iter@orate Trust Office of an instruction to surrendenericar
Depositary Shares not evidenced by a Receipt.

SECTION 1.06 Deposit Agreement.

The term “Deposit Agreemenshall mean this Agreement, as the same may be addmumn time t
time in accordance with the provisions hereof.

SECTION 1.07 Depositary; Corporate Trust Office.

The term “Depositary’shall mean The Bank of New York, a New York bankaagporation, and ai
successor as depositary hereunder. The term “@agpdrust Office”when used with respect to the Depositary, -
mean the office of the Depositary which at the ddtthis Deposit Agreement is 101 Barclay StreesywiNYork, Nev
York 10286.

SECTION 1.08 Deposited Securities.

The term “Deposited Securitiegs of any time shall mean Shares at such time deday deemed
be deposited under this Deposit Agreement, incpdinthout limitation Shares that have not been essfully
withdrawn or delivered upon surrender of Americagpbsitary Shares or Receipts, and any and all atheurities
property and cash received by the Depositary orGhstodian in respect thereof and at such time hetgunde
subject as to cash to the provisions of Sectioh.4.0

SECTION 1.09 Dollars.
The term “Dollars” shall mean United States dollars

SECTION 1.10 Foreign Registrar.

The term “Foreign Registrashall mean the entity that presently carries oatdbties of registrar f
the Shares or any successor as registrar for theeSkand any other agent of the Company for thesfeea an
registration of Shares, including without limitatiany securities depository for the Shares.

SECTION 1.11 Owner.

The term “Owner’shall mean the person in whose name American Digppsthares are registered
the books of the Depositary maintained for suclppse.

SECTION 1.12 Receipts.

The term “Receipts”shall mean the American Depositary Receipts isshectunder evidencil
certificated American Depositary Shares, as theesamy be amended from time to time in accordandh tiie
provisions hereof.

SECTION 1.13 Reqistrar.

The term “Registrar’shall mean any bank or trust company having arceffn the Borough
Manhattan, The City of New York, which shall be ajpped to register American Depositary Shares aaasters c
American Depositary Shares as herein provided.



SECTION 1.14 Restricted Securities.

The term “Restricted Securitieshall mean Shares, or American Depositary Shapessenting Share
that are acquired directly or indirectly from ther@any or its affiliates (as defined in Rule 144lemthe Securitie
Act of 1933) in a transaction or chain of transatsi not involving any public offering, or which asabject to resa
limitations under Regulation D under the Securides of 1933 or both, or which are held by an dficdirector (c
persons performing similar functions) or otherlefte of the Company, or which would require regisbn under th
Securities Act of 1933 in connection with the oféerd sale thereof in the United States, or whiehsaibject to oth
restrictions on sale or deposit under the law$eflnited States, the PeodRepublic of China, the Cayman Isla
or Hong Kong, or under a shareholder agreemeriteoMtemorandum and Articles of Association of therpany.

SECTION 1.15 Securities Act of 1933.

The term “Securities Act of 1933hall mean the United States Securities Act of 1833rom time t
time amended.

SECTION 1.16 Shares.

The term “Shares”shall mean ordinary shares of the Company, henetof@lidly issued ar
outstanding and fully paid, nonassessable anddfemy preemptive rights of the holders of outstanding Sham
hereafter validly issued and outstanding and fp#id, nonassessable and free of anygongtive rights of the holde
of outstanding Shares or interim certificates repnting such Shares; providekdowever, that, if there shall occur a
change in nominal value, a splip or consolidation or any other reclassificationupon the occurrence of an e\
described in Section 4.08, an exchange or conveisioespect of the Shares of the Company, the t&imares”shal
thereafter also mean the successor securitiedirgstiom such change in nominal value, split-or consolidation «
such other reclassification or such exchange oversion.

ARTICLE 2. FORM OF RECEIPTS, DEPOSIT OF SHARES, DELIVERY, TRBRER AND SURRENDER C
AMERICAN DEPOSITARY SHARES

SECTION 2.01 Form of Receipts; Reqistration anahn&ferability of American Depositary Shares.

Definitive Receipts shall be substantially in tleenf set forth in Exhibit A annexed to this Dep
Agreement, with appropriate insertions, modificaticand omissions, as hereinafter provided. No iResdall be
entitled to any benefits under this Deposit Agreetreg be valid or obligatory for any purpose, uslssich Recei
shall have been executed by the Depositary by #euad signature of a duly authorized signatoryhef Depositan
provided, however, that such signature may be a facsimile if a Reggigor the Receipts shall have been appo
and such Receipts are countersigned by the mamgrzdtsre of a duly authorized officer of the Regist The
Depositary shall maintain books on which (i) eadt&pt so executed and delivered as hereinaftetided and th
transfer of each such Receipt shall be registeret (a) all American Depositary Shares delivered haseinafte
provided and all registrations of transfer of Aman Depositary Shares shall be registered. Recbgdsing th
manual or facsimile signature of a duly authorizgghatory of the Depositary who was at any timeaper signator
of the Depositary shall bind the Depositary, ndstianding that such signatory has ceased to holu affice prior t
the execution and delivery of such Receipts byRBgistrar or did not hold such office on the ddtessuance of suc
Receipts.

The Receipts may be endorsed with or have incorpdra the text thereof such legends or recita
modifications not inconsistent with the provisiarfsthis Deposit Agreement as may be required byxapositary ¢
required to comply with any applicable law or reggidns thereunder or with the rules and regulatafreny securitie
exchange upon which American Depositary Shareshedisted or to conform with any usage with respkeeteto, ¢
to indicate any special limitations or restrictidnswhich any particular Receipts are subject lasoa of the date
issuance of the underlying Deposited Securitiestioerwise.

American Depositary Shares evidenced by a Receimn properly endorsed or accompanied by pi



instruments of transfer, shall be transferableeasficated registered securities under the lawsleh
York. American Depositary Shares not evidenced Bceipts shall be transferable as uncertificatedsteg(
securities under the laws of New York. The Depogjtaotwithstanding any notice to the contrary, megat th
Owner of American Depositary Shares as the absolutesr thereof for the purpose of determining tBespn entitle
to distribution of dividends or other distributions to any notice provided for in this Deposit Agmeent and for
other purposes, and neither the Depositary noiCivmpany shall have any obligation or be subjecrty liability
under this Deposit Agreement to any holder of adgainless such holder is the Owner thereof.

SECTION 2.02 Deposit of Shares.

Subject to the terms and conditions of this DepAgiteement, Shares or evidence of rights to re:
Shares may be deposited by delivery thereof toGustodian hereunder, accompanied by any appropnistieiment
or instructions for transfer, or endorsement, imifaatisfactory to the Custodian, together withsalth certifications i
may be required by the Depositary or the Custoatiaatcordance with the provisions of this Depositdement, an
if the Depositary requires, together with a writtgder directing the Depositary to deliver to, poo the written ord
of, the person or persons stated in such ordenuh#er of American Depositary Shares represestic) deposit.

No Share shall be accepted for deposit unless guaoied by evidence satisfactory to the Depos
that any necessary approval has been granted bgagynmental body in Cayman Islands or the Pesitepublic ¢
China which is then performing the function of ttegulation of currency exchange. If required by Depositary
Shares presented for deposit at any time, whetheotathe transfer books of the Company or the igar&egistrar, |
applicable, are closed, shall also be accompanjethlagreement or assignment, or other instrunsgisfactory to th
Depositary, which will provide for the prompt trd@sto the Custodian of any dividend, or right tabscribe fo
additional Shares or to receive other property Wwhiny person in whose name the Shares are or fererbcorde
may thereafter receive upon or in respect of swegosited Shares, or in lieu thereof, such agreeofendemnity o
other agreement as shall be satisfactory to thefiepy.

At the request and risk and expense of any persgmoping to deposit Shares, and for the accot
such person, the Depositary may receive certifcéde Shares to be deposited, together with theratistrument
herein specified, for the purpose of forwardinghs8tare certificates to the Custodian for depasietinder.

Upon each delivery to a Custodian of a certifiaateertificates for Shares to be deposited heren,
together with the other documents specified absueh Custodian shall, as soon as transfer andd&ton can b
accomplished, present such certificate or certi#éisdao the Company or the Foreign Registrar, ifiagple, for transfe
and recordation of the Shares being depositedamé#me of the Depositary or its nominee or suchdCiiten or it:
nominee.

Deposited Securities shall be held by the Depgsitaiby a Custodian for the account and to then
of the Depositary or at such other place or plasethe Depositary shall determine.

SECTION 2.03 Delivery of American Depositary Shsare

Upon receipt by any Custodian of any deposit purstia Section 2.02 hereunder, together witr
other documents required as specified above, susto@ian shall notify the Depositary of such depasd the persc
or persons to whom or upon whose written order AcaerDepositary Shares are deliverable in respeceof and tr
number of American Depositary Shares to be so et Such notification shall be made by letterabthe reques
risk and expense of the person making the depmgitable, telex or facsimile transmission (and diaigon, if the
transfer books of the Company or the Foreign Reggisif applicable, are open, the Depositary mayitsnsole
discretion require a proper acknowledgment or othedence from the Company or the Foreign Regidtrat an'
Deposited Securities have been recorded upon thieskaf the Company or the Foreign Registrar, ifli@pple, in the
name of the Depositary or its hominee or such Gligtoor its nominee). Upon receiving such noticanf sucl
Custodian, or upon the receipt of Shares or eviel@iche right to receive Shares by the Depositidugy,Depositan
subject to the terms and conditions of this Depésgiteement, shall deliver, to or upon the ordeitha person ¢
persons entitled thereto, the number of Americapd3gary Shares issuable in respect of that degmsitonly upo



payment to the Depositary of the fees and expeoisée Depositary for the delivery of such Ameri
Depositary Shares as provided in Section 5.09, @ndll taxes and governmental charges and feesbpaye
connection with such deposit and the transfer @kposited Securities.

SECTION 2.04 Reqistration of Transfer of Ameridaapositary Shares; Combination and Sppt of
Receipts; Interchange of Certificated and Uncesdiftd American Depositary Shares.

The Depositary, subject to the terms and conditadrthis Deposit Agreement, shall register trarsfd
American Depositary Shares on its transfer boo&mftime to time, upon any surrender of American @&gary
Shares, by the Owner in person or by a duly authdriattorney, properly endorsed or accompanied ropeg
instruments of transfer or pursuant to a propetrucson (including, for the avoidance of doubtstiuctions throug
DRS and Profile as provided in Section 2.10), aschise may be, and duly stamped as may be redpyirdek laws ¢
the State of New York and of the United States afefica. Thereupon the Depositary shall deliver ribmber o
American Depositary Shares surrendered to or up@otder of the person entitled thereto.

The Depositary, subject to the terms and conditairthis Deposit Agreement, shall upon surrendea
Receipt or Receipts for the purpose of effectingphbt-up or combination of such Receipt or Receipts, eteean:
deliver a new Receipt or Receipts for any authdrizember of American Depositary Shares requestedercing thi
same aggregate number of American Depositary Shartde Receipt or Receipts surrendered.

The Depositary, upon surrender of a Receipt forpilmpose of exchanging for uncertificated Amer
Depositary Shares, shall cancel that Receipt and & Owner a statement confirming that the Ovisiéite owner ¢
uncertificated American Depositary Shares. The Begary, upon receipt of a proper instruction (imthg, for the
avoidance of doubt, instructions through DRS andfiler as provided in Section 2.10) from the Ownd
uncertificated American Depositary Shares for thgppse of exchanging for certificated American Defaoy Share
shall execute and deliver to the Owner a Receiigieeing those American Depositary Shares.

The Depositary, may appoint one or moretramsfer agents for the purpose of effecting regfisn o
transfers of American Depositary Shares and conibima and splitdps of Receipts at designated transfer office
behalf of the Depositary. In carrying out its ftions, a coransfer agent may require evidence of authoritg
compliance with applicable laws and other requinetsi®y Owners or persons entitled to American DiggigsShare
and will be entitled to protection and indemnitythe same extent as the Depositary.

SECTION 2.05 Surrender of American Depositary 8sand Withdrawal of Deposited Securities.

Upon surrender at the Corporate Trust Office of Dlepositary of American Depositary Shares fol
purpose of withdrawal of the Deposited Securiteggresented thereby, and upon payment of the fégedDepositar
for the surrender of American Depositary Sharespas/ided in Section 5.09 and payment of all taxes
governmental charges payable in connection withh swerender and withdrawal of the Deposited Saesritan:
subject to the terms and conditions of this Depagieement, the Owner of those American Deposi&rares shall |
entitled to delivery, to him or as instructed, bétamount of Deposited Securities at the time ssmied by tho:
American Depositary Shares. Delivery of such DépdsSecurities may be made by the delivery otc@jificates ¢
account transfer in the name of such Owner or dered by him, with proper endorsement or accomplaoyeprope
instruments or instructions of transfer to such @war pursuant to proper delivery instructions d&bdany othe
securities, property and cash to which such Ows¢inen entitled in respect of those American DdppsiShares f
such Owner or such person or persons as instru@edh delivery shall be made, as hereinafter demi withou
unreasonable delay.

A Receipt surrendered for such purposes may beareghhy the Depositary to be properly endorse
blank or accompanied by proper instruments of fearia blank. The Depositary may require the swtegmg Owne
to execute and deliver to the Depositary a writteter directing the Depositary to cause the Depds#tecurities beir
withdrawn to be delivered to or upon the writtedarof a person or persons designated in such ardbe manne
provided in the preceding paragraph. ThereuporDiygositary shall direct the Custodian to delivethe office o
such Custodian, subject to Sections 2.06, 3.01 &A@ and to the other terms and conditions of Déposi



Agreement, to or upon the written order of the persr persons designated in the order deliverehke
Depositary as above provided, the amount of Depod$ecurities represented by the surrendered Aamebepositar
Shares, except that the Depositary may make dgliwesuch person or persons at the Corporate Difgte of the
Depositary of any dividends or distributions wigspect to the Deposited Securities representethdse tAmerica
Depositary Shares, or of any proceeds of saleypfandends, distributions or rights, which maytta¢ time be held t
the Depositary.

At the request, risk and expense of any Owner sesdering American Depositary Shares, and fc
account of such Owner, the Depositary shall diteet Custodian to forward any cash or other propgtiier tha
rights) comprising, and forward a certificate ortéeates, if applicable, and other proper docuteeot title for, the
Deposited Securities represented by the AmericgroBieary Shares (evidenced by such Receipt, ifiegipke) to th
Depositary for delivery at the Corporate Trust CHfiof the Depositary. Such direction shall be gilsg letter or, ¢
the request, risk and expense of such Owner, b cabex or facsimile transmission.

SECTION 2.06 Limitations on Delivery, Transfer &drrender of American Depositary Shares.

As a condition precedent to the delivery, regigiratof transfer, or surrender of any Ameri
Depositary Shares or splip or combination of any Receipt or withdrawal nof @&eposited Securities, the Deposit
Custodian or Registrar may require payment fromdigygositor of Shares or the presenter of the Reoeistructiol
for registration of transfer or surrender of Amandepositary Shares not evidenced by a Receigtsoim sufficier
to reimburse it for any tax or other governmentarge and any stock transfer or registration fel vaspect there
(including any such tax or charge and fee with eespo Shares being deposited or withdrawn) anangay of an
applicable fees as herein provided, may require piteeluction of proof satisfactory to it as to trdentity an
genuineness of any signature and may also reqoimplance with any regulations the Depositary matalgist
consistent with the provisions of this Deposit Agreent, including, without limitation, this Secti@r06.

The delivery of American Depositary Shares agailesiosit of Shares generally or against depo:
particular Shares may be suspended, or the transf@merican Depositary Shares in particular inseEmay b
refused, or the registration of transfer of outditag American Depositary Shares generally may Ispesnded, durir
any period when the transfer books of the Depagsteg closed, or if any such action is deemed sacg®r advisab
by the Depositary or the Company at any time omfiime to time because of any requirement of lawofoany
government or governmental body or commission,maten any provision of this Deposit Agreement, arday othe
reason, subject to the provisions of the followsemntence. Notwithstanding anything to the contrarthis Depos
Agreement, the surrender of outstanding Americapddgary Shares and withdrawal of Deposited Seaesrihay nc
be suspended subject only to (i) temporary delaywssed by closing the transfer books of the Depysiba the
Company or the Foreign Registrar, if applicableth&r deposit of Shares in connection with voting ahareholders’
meeting, or the payment of dividends, (ii) the paytof fees, taxes and similar charges, and @imgliance with an
U.S. or foreign laws or governmental regulationiatieg to the American Depositary Shares or towvithdrawal o
the Deposited Securities. Without limitation oétforegoing, the Depositary shall not knowingly eguicfor depos
under this Deposit Agreement any Shares which wdnddrequired to be registered under the provisinghe
Securities Act of 1933, unless a registration stata is in effect as to such Shares or such Slaeesxempt froi
registration thereunder.

SECTION 2.07 Lost Receipts, etc.

In case any Receipt shall be mutilated, destrolgstl or stolen, the Depositary shall execute aniyeh
a new Receipt of like tenor in exchange and suligtit for such mutilated Receipt upon cancellatimereof, or in lie
of and in substitution for such destroyed, losstmien Receipt. Before the Depositary shall exeeamid deliver a ne
Receipt in substitution for a destroyed, lost ofest Receipt, the Owner thereof shall have (agl fileth the Deposital
(i) a request for such execution and delivery eettve Depositary has notice that the Receipt has hequired by
bona fide purchaser and (ii) a sufficient indemmiond and (b) satisfied any other reasonable rem&nts imposed |
the Depositary.

SECTION 2.08 Cancellation and Destruction of Sulered Receipts.




All Receipts surrendered to the Depositary shallcaecelled by the Depositary. The Deposita
authorized to destroy Receipts so cancelled.

SECTION 2.09 Pr&elease of American Depositary Shares.

Notwithstanding Section 2.03 hereof, the Depositagy deliver American Depositary Shares pric
the receipt of Shares pursuant to Section 2.0P(e-Release”).The Depositary may, pursuant to Section 2.05, dt
Shares upon the surrender of American DepositargreéShthat have been FReleased, whether or not s
cancellation is prior to the termination of sucle-Release or the Depositary knows that such Ameriepositar
Shares have been PReleased. The Depositary may receive American Bitggpg Shares in lieu of Shares
satisfaction of a Pre-Release. Each Redease will be (a) preceded or accompanied byittewrepresentation fro
the person to whom American Depositary Shares areShare to be delivered, that such person, cuggmer, owr
the Shares or American Depositary Shares to betteginas the case may be, (b) at all times fullateralized witt
cash or such other collateral as the Depositaryndesgppropriate, (c) terminable by the Depositarynohmore tha
five (5) business days notice, and (d) subjectuthdurther indemnities and credit regulationsheess@epositary deer
appropriate. The number of American Depositaryr&havhich are outstanding at any time as a re$illt@Releas
will not normally exceed thirty percent (30%) ofetlfShares deposited hereunder; provided, howevat, tth
Depositary reserves the right to change or discegach limit from time to time as it deems appraf&i

The Depositary may retain for its own account aompensation received by it in connection with
foregoing.

SECTION 2.10 DTC Direct Registration System anafiler Modification System.

€)) Notwithstanding the provisions of Section 2.04, tharties acknowledge that the Dii
Registration System (“DRS”) and Profile ModificatidSystem (“Profile”)shall apply to uncertificated Americ
Depositary Shares upon acceptance thereof to DRBTHy. DRS is the system administered by DTC purste
which the Depositary may register the ownershiprafertificated American Depositary Shares, whicmenship sha
be evidenced by periodic statements issued by #y@o§itary to the Owners entitled thereto. ProBle require
feature of DRS which allows a DTC participant, elaig to act on behalf of an Owner, to direct thep@mtary tc
register a transfer of those American Depositarar&h to DTC or its nominee and to deliver those Wcae
Depositary Shares to the DTC account of that DT@gjant without receipt by the Depositary of prauthorizatiol
from the Owner to register such transfer.

(b) In connection with and in accordance with the agesments and procedures relating
DRS/Profile, the parties understand that the Déayswill not verify, determine or otherwise aseéntthat the DT!
participant which is claiming to be acting on bélal an Owner in requesting registration of transied deliver
described in subsection (a) has the actual aughtriict on behalf of the Owner (notwithstanding aaquirement
under the Uniform Commercial Code). For the aveg@aof doubt, the provisions of Sections 5.03 a8 Shal
apply to the matters arising from the use of theSDRThe parties agree that the Depositamgliance on ar
compliance with instructions received by the Defaogithrough the DRS/Profile System and in accocdanith this
Deposit Agreement, shall not constitute negligemcead faith on the part of the Depositary.

ARTICLE 3. CERTAIN OBLIGATIONS OF OWNERS AND HOLDERS OF AMERKN DEPOSITARY
SHARES

SECTION 3.01 Filing Proofs, Certificates and Oth#ormation.

Any person presenting Shares for deposit or anywn holder may be required from time to tim
file with the Depositary or the Custodian such probcitizenship or residence, exchange controlrapal, or suc
information relating to the registration on the keof the Company or the Foreign Registrar, if agglle, to execu
such certificates and to make such representaindswarranties, as the Depositary may deem negessgropel
The Depositary may withhold the delivery or regison of transfer of American Depositary Sharegherdistributiol
of any dividend or sale or distribution of rightsaf the proceeds thereof or the delivery of anypd@sted Securitie



until such proof or other information is filed arch certificates are executed or such representason
warranties made. If requested in writing, the Bafaoy shall, as promptly as practicable, provitde Company, at tl
expense of the Company, with copies of any sucbfpraertificates or other information it receiyasrsuant to th
section, unless prohibited by applicable law.

SECTION 3.02 Liability of Owner for Taxes.

If any tax or other governmental charge shall bexzgawyable by the Custodian or the Depositary
respect to any American Depositary Shares or anyoBited Securities represented by any American Bitgrg
Shares, such tax or other governmental charge lsbglayable by the Owner of such American Depgsitdrares t
the Depositary. The Depositary may refuse to regisny transfer of those American Depositary Shareany
withdrawal of Deposited Securities representedhmgé American Depositary Shares until such paymemiade, an
may withhold any dividends or other distributions,may sell for the account of the Owner thereof part or all o
the Deposited Securities represented by those AarerDepositary Shares, and may apply such dividendshe
distributions or the proceeds of any such saleaymgent of such tax or other governmental chargetla@®wner ¢
such American Depositary Shares shall remain litdlany deficiency.

SECTION 3.03 Warranties on Deposit of Shares.

Every person depositing Shares under this Depagiéément shall be deemed thereby to represel
warrant that such Shares and each certificate forené applicable, are validly issued, fully paidpnassessable &
free of any preemptive rights of the holders ofstartding Shares and that the person making suabsidep duly
authorized so to do. Every such person shallladsdeemed to represent that the deposit of suaesShad the sale
American Depositary Shares representing such Sherdkat person are not restricted under the SiesirAct o
1933. Such representations and warranties shaliveuthe deposit of Shares and delivery of Amari€zepositar
Shares.

ARTICLE 4. THE DEPOSITED SECURITIES

SECTION 4.01 Cash Distributions.

Whenever the Depositary shall receive any cashdeind or other cash distribution on any Depo:
Securities, the Depositary shall, subject to thevisions of Section 4.05, convert such dividenddistribution intc
Dollars and shall distribute the amount thus remgiynet of the fees and expenses of the Deposamprovided i
Section 5.09) to the Owners entitled thereto, mpprtion to the number of American Depositary Skaspresentir
such Deposited Securities held by them respectiyelyided, however, that in the event that the Company or
Depositary shall be required to withhold and doékhwld from such cash dividend or such other adistribution ai
amount on account of taxes or other governmentaigels, the amount distributed to the Owner of timeAcar
Depositary Shares representing such Deposited iBeswghall be reduced accordingly. The Deposisdugil distribut
only such amount, however, as can be distributedoart attributing to any Owner a fraction of oneatceAny sucl
fractional amounts shall be rounded to the neamdstle cent and so distributed to Owners entitleerdto. Th
Company or its agent will remit to the approprigteernmental agency in Cayman Islands or the PeRlepublic ¢
China all amounts withheld and owing to such agentye Depositary will forward to the Company & dgent suc
information from its records as the Company mayseeably request to enable the Company or its agefite
necessary reports with governmental agencies, lamdepositary or the Company or its agent may ditg sucl
reports necessary to obtain benefits under thecaiybé tax treaties for the Owners.

SECTION 4.02 Distributions Other Than Cash, ShareRights.

Subject to the provisions of Sections 4.11 and ,5WBenever the Depositary shall receive
distribution other than a distribution describediection 4.01, 4.03 or 4.04, the Depositary shalke the securities
property received by it to be distributed to ther@ve entitled thereto, after deduction or upon paEyrof any fees ai
expenses of the Depositary or any taxes or otheergmental charges, in proportion to the numbeAwiericar
Depositary Shares representing such Deposited iBesureld by them respectively, in any manner thatDepositar



may deem equitable and practicable for accompliskunch distribution; provided, however, that i
the opinion of the Depositary such distributionmatnbe made proportionately among the Owners edtitiereto, or
for any other reason (including, but not limited &my requirement that the Company or the Depgsiutathhold ar
amount on account of taxes or other governmentalges or that such securities must be registereldrutine
Securities Act of 1933 in order to be distributedwners or holders) the Depositary deems suchhiisibn not to b
feasible,the Depositary may adopt such method as it may dagritable and practicable for the purpose of éfig
such distribution, including, but not limited tdnet public or private sale of the securities or propthus received,
any part thereof, and the net proceeds of any saleh(net of the fees and expenses of the Deppsitaprovided i
Section 5.09) shall be distributed by the Depogitarthe Owners entitled thereto, all in the marssal subject to ti
conditions described in Section 4.01. The Depositaay sell, by public or private sale, an amouinsecurities ¢
other property it would otherwise distribute undeis Section 4.02 that is sufficient to pay it fessl expenses
respect of that distribution.

SECTION 4.03 Distributions in Shares.

If any distribution upon any Deposited Securitiemgists of a dividend in, or free distribution
Shares, the Depositary may deliver to the Ownetilezhthereto, in proportion to the number of Aan Depositar
Shares representing such Deposited Securitiesilyeigem respectively, an aggregate number of Araeri@epositar
Shares representing the amount of Shares recewexich dividend or free distribution, subject te terms an
conditions of the Deposit Agreement with respecth® deposit of Shares and after deduction or upsuance ¢
American Depositary Shares, including the withhaddof any tax or other governmental charge as gealin Sectio
4.11 and the payment of the fees and expense® d@dpositary as provided in Section 5.09 (and tBpdsitary ma
sell, by public or private sale, an amount of ther@s received sufficient to pay its fees and esgein respect of tr
distribution). The Depositary may withhold any utelivery of American Depositary Shares if it e receive
satisfactory assurances from the Company that disthbution does not require registration under 8ecurities Ac
of 1933 or is exempt from registration under thevgions of such Act. In lieu of delivering fraatial Americal
Depositary Shares in any such case, the Depositey sell the amount of Shares represented bgdhesgate of sur
fractions and distribute the net proceeds, alhm manner and subject to the conditions describegection 4.01.
additional American Depositary Shares are not divated, each American Depositary Share shall tagnth als
represent the additional Shares distributed uperbposited Securities represented thereby.

SECTION 4.04 Rights.

In the event that the Company shall offer or catesde offered to the holders of any Depos
Securities any rights to subscribe for additionahi®s or any rights of any other nature, the Deéggsshall hav
discretion as to the procedure to be followed irkin@ such rights available to any Owners or in dgpg of suc
rights on behalf of any Owners and making the metgeds available to such Owners or, if by the $epfrsuch right
offering or for any other reason, the Depositarymat either make such rights available to any Qwioe dispose (
such rights and make the net proceeds availaldadb Owners, then the Depositary shall allow tghts to lapse.
at the time of the offering of any rights the Depary determines in its discretion that it is lawéund feasible to mal
such rights available to all or certain Owners toit to other Owners, the Depositary may distridotany Owner t
whom it determines the distribution to be lawfulddeasible, in proportion to the number of Ameridaepositar
Shares held by such Owner, warrants or other im&nts therefor in such form as it deems appropriate

In circumstances in which rights would otherwiset the distributed, if an Owner requests
distribution of warrants or other instruments iderto exercise the rights allocable to the AmeriDapositary Shar
of such Owner hereunder, the Depositary will makehsrights available to such Owner upon writtenagfrom the
Company to the Depositary that (a) the Companyelexded in its sole discretion to permit such sgiat be exercise
and (b) such Owner has executed such document® &oimpany has determined in its sole discretierresisonab
required under applicable law.

If the Depositary has distributed warrants or otinstruments for rights to all or certain Ownefgr
upon instruction from such an Owner pursuant tchswarrants or other instruments to the Depositaoynfsucl



Owner to exercise such rights, upon payment by €uwsher to the Depositary for the account of ¢
Owner of an amount equal to the purchase priceeShares to be received upon the exercise ofghtsrand upc
payment of the fees and expenses of the Deposiiadyany other charges as set forth in such war@ntsthe
instruments, the Depositary shall, on behalf ofhs@wner, exercise the rights and purchase the Sharel th
Company shall cause the Shares so purchased tlierdd to the Depositary on behalf of such Own&s.agent fc
such Owner, the Depositary will cause the Shargauschased to be deposited pursuant to Sectiondl.Oi2zs Depos
Agreement, and shall, pursuant to Section 2.0BisfDeposit Agreement, deliver American Deposit@hares to sur
Owner. In the case of a distribution pursuanhi® second paragraph of this Section, such depuditlse made, ar
Deposited Securities shall be delivered, under siggry arrangements which provide for issuance epdite
Securities subject to the appropriate restrictionssale, deposit, cancellation, and transfer uiaghgiicable Unite
States laws.

If the Depositary determines in its discretion titats not lawful and feasible to make such ri
available to all or certain Owners, it may sell tights, warrants or other instruments in propartio the number «
American Depositary Shares held by the Owners tonwh has determined it may not lawfully or feagibhake suc
rights available, and allocate the net proceedsioh sales (net of the fees and expenses of thesidafy as provide
in Section 5.09 and all taxes and governmentalggsapayable in connection with such rights andesutip the tern
and conditions of this Deposit Agreement) for tbeaunt of such Owners otherwise entitled to sughtsi, warrants
other instruments, upon an averaged or other peddbiasis without regard to any distinctions amsagh Ownel
because of exchange restrictions or the date ofestglof any American Depositary Shares or othegwis

The Depositary will not offer rights to Owners wdeboth the rights and the securities to which
rights relate are either exempt from registratiolar the Securities Act of 1933 with respect tasrithution to al
Owners or are registered under the provisions oh fAct; provided, that nothing in this Deposit Agreement s
create any obligation on the part of the Companyileo a registration statement with respect to suigits o
underlying securities or to endeavor to have suptgsstration statement declared effective. I{Camner requests tl
distribution of warrants or other instruments, nidtatanding that there has been no such registraiimder th
Securities Act of 1933, the Depositary shall ndedf such distribution unless it has received amiop from
recognized counsel in the United States for the @ upon which the Depositary may rely that suskridution tc
such Owner is exempt from such registration; predjchowever, that the Company will have no obl@ato cause i
counsel to issue such opinion at the request df Qwener.

The Depositary shall not be responsible for anlfaito determine that it may be lawful or feasita
make such rights available to Owners in generahgrOwner in particular.

SECTION 4.05 Conversion of Foreign Currency.

Whenever the Depositary or the Custodian shallivedereign currency, by way of dividends or ol
distributions or the net proceeds from the salseaiurities, property or rights, and if at the tioighe receipt there
the foreign currency so received can in the judgroéthe Depositary be converted on a reasonaldss lrao Dollar
and the resulting Dollars transferred to the Uniattes, the Depositary shall convert or causestodmverted by se
or in any other manner that it may determine socgifin currency into Dollars, and such Dollars baldistributed t
the Owners entitled thereto or, if the Depositdrglishave distributed any warrants or other instata which entitl
the holders thereof to such Dollars, then to thiddrs of such warrants and/or instruments uporesder thereof fc
cancellation. Such distribution may be made uponageraged or other practicable basis without cegaran
distinctions among Owners on account of exchang&icgons, the date of delivery of any Americanpositary
Shares or otherwise and shall be net of any expasfseonversion into Dollars incurred by the Depayi as provide
in Section 5.09.

If such conversion or distribution can be effeabedy with the approval or license of any governmar
agency thereof, the Depositary shall file such i@ppbn for approval or license, if any, as it ndgem desirable.

If at any time the Depositary shall determine ftinaits judgment any foreign currency received bg
Depositary or the Custodian is not convertible arasonable basis into Dollars transferable tduhiéed States, or



any approval or license of any government or ageheyeof which is required for such conversic
denied or in the opinion of the Depositary is nbtainable, or if any such approval or license isatmiained within
reasonable period as determined by the Deposiths/,Depositary may distribute the foreign currerfoy ar
appropriate document evidencing the right to rezauch foreign currency) received by the Depositaryor in its
discretion may hold such foreign currency uninvéséed without liability for interest thereon forethrespectiv
accounts of, the Owners entitled to receive theesam

If any such conversion of foreign currency, in wéhalr in part, cannot be effected for distributio
some of the Owners entitled thereto, the Depositaay in its discretion make such conversion antridigion in
Dollars to the extent permissible to the Ownergtledtthereto and may distribute the balance offtineign currenc
received by the Depositary to, or hold such balancmvested and without liability for interest teen for thi
respective accounts of, the Owners entitled thereto

SECTION 4.06 Fixing of Record Date.

Whenever any cash dividend or other cash distobushall become payable or any distribution ¢
than cash shall be made, or whenever rights skalkdued with respect to the Deposited Securitiesihenever tr
Depositary shall receive notice of any meetingatlars of Shares or other Deposited Securitiessr@mever for ar
reason the Depositary causes a change in the nuohltfhares that are represented by each Americqodiar
Share, or whenever the Depositary shall find itessary or convenient, the Depositary shall fix@re date (a) fc
the determination of the Owners who shall be (ijitkel to receive such dividend, distribution oglris or the ne
proceeds of the sale thereof, (ii) entitled to gn&ructions for the exercise of voting rightsaayy such meeting or (i
responsible for any fee assessed by the Depogitaguant to this Deposit Agreement, or (b) on ¢erafvhich eac
American Depositary Share will represent the chdngember of Shares. Subject to the provisionseaitiSns 4.0
through 4.05 and to the other terms and conditadribis Deposit Agreement, the Owners on such tedate shall k
entitled, as the case may be, to receive the andigtitbutable by the Depositary with respect tahsdividend o
other distribution or such rights or the net pratseef sale thereof in proportion to the number ofekican Deposita
Shares held by them respectively and to give vahsguctions and to act in respect of any othehsuatter.

SECTION 4.07 Voting of Deposited Securities.

Upon receipt of notice of any meeting of holdersSbares or other Deposited Securities, if requasn
writing by the Company, the Depositary shall, asnsas practicable thereafter, mail to the Ownenstice, the forr
of which notice shall be in the sole discretiontb& Depositary, which shall contain (a) such infation as i
contained in such notice of meeting received byDbpositary from the Company, (b) a statement tthatOwners ¢
of the close of business on a specified record wakée entitled, subject to any applicable preersof the laws of th
Cayman Islands or the Peo@eRepublic of China and of the Memorandum and Regicof Association of tf
Company, to instruct the Depositary as to the eseraf the voting rights, if any, pertaining to tamount of Shares
other Deposited Securities represented by thepes/e American Depositary Shares and (c) a seérmas to th
manner in which such instructions may be givenotJfhe written request of an Owner on such recatd,deceive
on or before the date established by the Depositarysuch purpose, the Depositary shall endeavoiso far a
practicable, to vote or cause to be voted the amotirShares or other Deposited Securities repredehy th
American Depositary Shares in accordance with tiséructions set forth in such request. The Deposishall nc
vote or attempt to exercise the right to vote thizZdches to the Shares or other Deposited Sesyrdtber than i
accordance with such instructions.

There can be no assurance that Owners generabyotOwner in particular will receive the nof
described in the preceding paragraph sufficientigrgo the instruction date to ensure that the @&pry will vote th
Shares or Deposited Securities in accordance hlptovisions set forth in the preceding paragraph.

In order to give Owners a reasonable opportunitynstruct the Depositary as to the exercise ofng
rights relating to Deposited Securities, if the Qamy will request the Depositary to act under tBextion, th
Company shall endeavor to give the Depositary raticany such meeting or solicitation and detadlscerning th
matters to be voted upon sufficiently in advancéhefmeeting date.



SECTION 4.08 Changes Affecting Deposited Secuwritie

Upon any change in nominal value, change in paueyakplitup, consolidation or any ott
reclassification of Deposited Securities, or upoy gecapitalization, reorganization, merger or odidation or sale ¢
assets affecting the Company or to which it is dypa@r upon the redemption or cancellation by @@mpany of th
Deposited Securities, any securities, cash or ptppehich shall be received by the Depositary o€wstodian i
exchange for, in conversion of, in lieu of or irspect of Deposited Securities, shall be treatedeag Deposite
Securities under this Deposit Agreement, and Araeribepositary Shares shall thenceforth represerdddition tc
the existing Deposited Securities, the right toeree the new Deposited Securities so received,sanéaldition:
Receipts are delivered pursuant to the followingtesgce. In any such case the Depositary may, éxead delive
additional Receipts as in the case of a dividen&Hares, or call for the surrender of outstandirgeipts to b
exchanged for new Receipts specifically descrilsinch new Deposited Securities.

SECTION 4.09 Reports.

The Depositary shall make available for inspechgrOwners at its Corporate Trust Office any rey
and communications, including any proxy solicitatioaterial, received from the Company which arél§aj receive
by the Depositary as the holder of the Depositeclifiies and (b) made generally available to thieléns of suc
Deposited Securities by the Company. The Depgsghall also, upon written request by the Compaeynd to th
Owners copies of such reports when furnished byGbewpany pursuant to Section 5.06. Any such repank
communications, including any such proxy solicitimgterial, furnished to the Depositary by the Conypshall b
furnished in English, to the extent such materatsrequired to be translated into English purst@ainy regulatior
of the Commission.

SECTION 4.10 Lists of Owners.

Promptly upon request by the Company, the Depgsdiaall, at the expense of the Company, furni:
it a list, as of a recent date, of the names, adeie and holdings of American Depositary Shareallbgersons i
whose names American Depositary Shares are register the books of the Depositary.

SECTION 4.11 Withholding.

In the event that the Depositary determines thatdistribution in property (including Shares anght
to subscribe therefor) is subject to any tax oeptiovernmental charge which the Depositary isgaiéid to withholc
the Depositary may by public or private sale digpokall or a portion of such property (includinga8es and rights
subscribe therefor) in such amounts and in suchneraas the Depositary deems necessary and prdeticapay suc
taxes or charges and the Depositary shall distiblut net proceeds of any such sale after deduetisach taxes «
charges to the Owners entitled thereto in proportm the number of American Depositary Shares thgldhen
respectively.

ARTICLE 5. THE DEPOSITARY, THE CUSTODIANS AND THEOMPANY

SECTION 5.01 Maintenance of Office and Transfeol&oby the Depositary.

Until termination of this Deposit Agreement in actance with its terms, the Depositary shall man
in the Borough of Manhattan, The City of New Yofkgilities for the execution and delivery, regisiva, registratio
of transfers and surrender of Receipts in accomanit the provisions of this Deposit Agreement.

The Depositary shall keep books, at its CorporatestT Office, for the registration of Americ
Depositary Shares and transfers of American DeggysiBhares which at all reasonable times shall fren dol
inspection by the Owners, provided that such inspechall not be for the purpose of communicatintn Owners il
the interest of a business or object other thanhimginess of the Company or a matter related t® Ereposi
Agreement or the American Depositary Shares.



The Depositary may close the transfer books, attiamg or from time to time, when deemed expe
by it in connection with the performance of itsidathereunder or at the reasonable written reguiese Company.

If any American Depositary Shares are listed on @nmore stock exchanges in the United State:
Depositary shall act as Registrar or appoint a egi or one or more aegistrars for registry of such Americ
Depositary Shares in accordance with any requirésrarsuch exchange or exchanges.

SECTION 5.02 Prevention or Delay in Performanceh@yDepositary or the Company.

Neither the Depositary nor the Company nor anyheirtrespective directors, employees, agen
affiliates shall incur any liability to any Owner bolder (i) if by reason of any provision of amegent or future law
regulation of the United States or any other cquyrdr of any governmental or regulatory authoritystock exchang
or by reason of any provision, present or futufehe Memorandum and Articles of Association of bempany,
by reason of any provision of any securities issaedlistributed by the Company, or any offeringdstributior
thereof, or by reason of any act of God or wareorarism or other circumstances beyond its conth@,Depositary ¢
the Company shall be prevented, delayed or forlmddmn, or be subject to any civil or criminal pégan accour
of, doing or performing any act or thing which thetterms of this Deposit Agreement or DepositeduSges it is
provided shall be done or performed, (ii) by reasbrany nonperformance or delay, caused as afatesaithe
performance of any act or thing which by the teohshis Deposit Agreement it is provided shall oayrbe done «
performed, (iii) by reason of any exercise of, aiure to exercise, any discretion provided fortims Depos|
Agreement, (iv) for the inability of any Owner aolber to benefit from any distribution, offeringgint or other benel
which is made available to holders of Depositedutes but is not, under the terms of this Depégiteement, mac
available to Owners or holders, or (v) for any sgleconsequential or punitive damages for any dire# the terms «
this Deposit Agreement. Where, by the terms ofs&itdution pursuant to Section 4.01, 4.02, or 40d3he Depos
Agreement, or an offering or distribution pursutmSection 4.04 of the Deposit Agreement, or foy ather reaso
such distribution or offering may not be made ad# to Owners, and the Depositary may not dispdssuct
distribution or offering on behalf of such Ownensdamake the net proceeds available to such Owtlees, the
Depositary shall not make such distribution or wiffg, and shall allow any rights, if applicable |apse.

SECTION 5.03 Obligations of the Depositary, thestodian and the Company.

Neither the Company, nor its directors, officerapéoyees and agents assume any obligation norit
or any of them be subject to any liability undeistBeposit Agreement to any Owner or holder, exdbpt the
Company agrees to perform its obligations spedificget forth in this Deposit Agreement without tiggnce or ba
faith.

Neither the Depositary, nor its directors, officesployees and agents assume any obligation ad
it or any of them be subject to any liability undeis Deposit Agreement to any Owner or holderlgdimg, withou
limitation, liability with respect to the validitgr worth of the Deposited Securities), except thatDepositary agre
to perform its obligations specifically set forththis Deposit Agreement without negligence or tasith.

Neither the Depositary nor the Company shall besuraghy obligation to appear in, prosecute or de
any action, suit or other proceeding in respecamf Deposited Securities or in respect of the AcaeriDeposital
Shares on behalf of any Owner or holder or anyqguers

Neither the Depositary nor the Company shall baéidor any action or nonaction by it in relianqeou
the advice of or information from legal counselc@mtants, any person presenting Shares for depositOwner ¢
any other person believed by it in good faith tacbmpetent to give such advice or information.

The Depositary shall not be liable for any act®missions made by a successor depositary whet
connection with a previous act or omission of thep@sitary or in connection with any matter arisivigplly after the
removal or resignation of the Depositary, provitleat in connection with the issue out of which spokential liability
arises the Depositary performed its obligationdaut negligence or bad faith while it acted as B#poy.



The Depositary shall not be responsible for anlufaito carry out any instructions to vote any lwd
Deposited Securities, or for the manner in which surch vote is cast or the effect of any such vateyided that ar
such action or nonaction is in good faith.

No disclaimer of liability under the Securities Aaft 1933 is intended by any provision of this Def
Agreement.

SECTION 5.04 Resignation and Removal of the Depgs

The Depositary may at any time resign as Depostiargunder by written notice of its election sal®
delivered to the Company, such resignation to teffect upon the earlier of (i) the appointment obuccess(
depositary and its acceptance of such appointmenteaeinafter provided or (ii) termination by theedositar
pursuant to Section 6.02 of the Deposit Agreement.

The Depositary may at any time be removed by theamy by 120 days prior written notice of s
removal, to become effective upon the later ot{@ 120th day after delivery of the notice to thepbsitary and (i
the appointment of a successor depositary ana@despgance of such appointment as hereinafter pedvid

In case at any time the Depositary acting hereusldall resign or be removed, the Company sha
its best efforts to appoint a successor depositahich shall be a bank or trust company having Hiteoin the
Borough of Manhattan, The City of New York. Everyccessor depositary shall execute and delivés foredecess
and to the Company an instrument in writing aceceptis appointment hereunder, and thereupon sucbessc
depositary, without any further act or deed, shalome fully vested with all the rights, powerstiesiand obligatior
of its predecessor; but such predecessor, nevesthalpon payment of all sums due it and on thigeenriequest of tt
Company shall execute and deliver an instrumenisfearing to such successor all rights and powdrsuat
predecessor hereunder, shall duly assign, traasiérdeliver all right, title and interest in thedosited Securities
such successor and shall deliver to such succadsirof the Owners of all outstanding Receipdy such success
depositary shall promptly mail notice of its apgoient to the Owners.

Any corporation into or with which the Depositaryaynbe merged or consolidated shall be
successor of the Depositary without the executidiling of any document or any further act.

SECTION 5.05 The Custodians.

The Custodian shall be subject at all times andllimespects to the directions of the Depositarg
shall be responsible solely to it. Any Custodiaaymesign and be discharged from its duties herauby notice ¢
such resignation delivered to the Depositary adtl@@ days prior to the date on which such resignas to becom
effective. If upon such resignation there shallnbeCustodian acting hereunder, the Depositaryl,gi@mptly afte
receiving such notice, appoint a substitute cuatodir custodians, each of which shall thereafterla b@ustodia
hereunder. The Depositary in its discretion magoag a substitute or additional custodian or cdistos, each «
which shall thereafter be one of the Custodiansurater. Upon demand of the Depositary any Custaghall delive
such of the Deposited Securities held by it agegeested of it to any other Custodian or suchtgubes or additione
custodian or custodians. Each such substitutelditianal custodian shall deliver to the Depositdoythwith upon it
appointment, an acceptance of such appointmesftaetory in form and substance to the Depositary.

Upon the appointment of any successor depositargunheder, each Custodian then acting heret
shall forthwith become, without any further actvanting, the agent hereunder of such successorgiigpy and th
appointment of such successor depositary shalbimvay impair the authority of each Custodian hedeunbut th
successor depositary so appointed shall, nevesthebm the written request of any Custodian, exeant deliver t
such Custodian all such instruments as may be ptopgve to such Custodian full and complete poamd authorit
as agent hereunder of such successor depositary.

SECTION 5.06 Notices and Reports.




On or before the first date on which the Companyeginotice, by publication or otherwise, of
meeting of holders of Shares or other Depositedui8as, or of any adjourned meeting of such hadder of th
taking of any action in respect of any cash or othstributions or the offering of any rights, tG®mpany agrees
transmit to the Depositary and the Custodian a ajgiie notice thereof in the form given or to leeg to holders ¢
Shares or other Deposited Securities.

The Company will arrange for the translation intoghsh, if not already in English, to the exi
required pursuant to any regulations of the Comignissand the prompt transmittal by the Companyhto Depositar
and the Custodian of such notices and any othertepnd communications which are made generalijlable by th
Company to holders of its Shares. If requestedriting by the Company, the Depositary will arrarfgethe mailing
at the Companyg expense, of copies of such notices, reports anamzinications to all Owners. The Company
timely provide the Depositary with the quantity sfich notices, reports, and communications, as stegidy th
Depositary from time to time, in order for the Dspary to effect such mailings.

SECTION 5.07 Distribution of Additional SharesgRis, etc.

The Company agrees that in the event of any issuandistribution of (1) additional Shares, (2)xs
to subscribe for Shares, (3) securities convertible Shares, or (4) rights to subscribe for suebusties (each
“Distribution”), the Company will promptly furnish to the Depositagy written opinion from U.S. counsel for
Company that is reasonably satisfactory to the Biggmy, stating whether or not the Distribution uggs :
Registration Statement under the Securities A&A933 to be in effect prior to making such Distribatavailable t
Owners entitled thereto. If in the opinion of suobunsel a Registration Statement is required, sotimsel she
furnish to the Depositary a written opinion as thether or not there is a Registration Statemefffect which wil
cover such Distribution.

The Company agrees with the Depositary that neitiherCompany nor any company controlled
controlling or under common control with the Compavill at any time deposit any Shares, eitherioadly issued ¢
previously issued and reacquired by the Comparangrsuch affiliate, unless a Registration Statereint effect as t
such Shares under the Securities Act of 1933 oCibrapany delivers to the Depositary an opinion oftéd State
counsel, reasonably satisfactory to the Depositirythe effect that the issuance of such Sharesxésnpt fron
registration requirement of the Securities Act 883.

SECTION 5.08 Indemnification.

The Company agrees to indemnify the Depositaryiresctors, employees, agents and affiliates arny
Custodian against, and hold each of them harmiess, fany liability or expense (including, but nmhited to any fee
and expenses incurred in seeking, enforcing oectitlg such indemnity and the fees and expensesurfsel) whic
may arise out of any registration with the Comnaissof American Depositary Shares or Deposited Swesior the
offer or sale thereof in the United States or oubas performed or omitted, pursuant to the piowns of or ir
connection with this Deposit Agreement and of tleedtpts, as the same may be amended, modifiecppiesnente
from time to time, (i) by either the Depositary @rCustodian or their respective directors, emplsyagents ar
affiliates, except for any liability or expensesang out of the negligence or bad faith of eithethem, or (ii) by th
Company or any of its directors, employees, agantsaffiliates.

The Depositary agrees to indemnify the Companyditsctors, employees, agents and affiliates
hold them harmless from any liability or expensel{iding, but not limited to, the reasonable ferd axpense
counsel), which may arise out of acts performedmitted by the Depositary or its Custodian or theispectiv
directors, employees, agents and affiliates dukdip negligence or bad faith.

SECTION 5.09 Charges of Depositary.

The Company agrees to pay the fees, reasonablesegand out of pocket charges of the Depo:
and those of any Registrar only in accordance agfteements in writing entered into between the Biggy and th
Company from time to time.



The following charges shall be incurred by any paepositing or withdrawing Shares or by any
surrendering American Depositary Shares or to whamerican Depositary Shares are issued (includinighout
limitation, issuance pursuant to a stock dividemdstmck split declared by the Company or an exchamigstocl
regarding the American Depositary Shares or DeposBecurities or a delivery of American Deposit&tyare
pursuant to Section 4.03), or by Owners, as apggkca(1) taxes and other governmental chargessu@h registratic
fees as may from time to time be in effect for tegistration of transfers of Shares generally aShare register
the Company or Foreign Registrar and applicableansfers of Shares to or from the name of the Biggmy or it
nominee or the Custodian or its nominee on the nga&f deposits or withdrawals hereunder, (3) swatle; telex an
facsimile transmission expenses as are expressiydad in this Deposit Agreement, (4) such expemsesre incurre
by the Depositary in the conversion of foreign engy pursuant to Section 4.05, (5) a fee of $5:0&ss per 1C
American Depositary Shares (or portion thereof)tfer delivery of American Depositary Shares purst@rSectiol
2.03, 4.03 or 4.04 and the surrender of Americapddtary Shares pursuant to Section 2.05 or 6@)2a fee of $.0
or less per American Depositary Share (or portloeregof) for any cash distribution made pursuanthie Deposi
Agreement, including, but not limited to Section®8X4through 4.04 hereof, (7) a fee for the distidouof securitie
pursuant to Section 4.02, such fee being in an amegual to the fee for the execution and delivairyAmericar
Depositary Shares referred to above which woulceHaaen charged as a result of the deposit of semirises (fo
purposes of this clause 7 treating all such seearés if they were Shares) but which securitiesrastead distribute
by the Depositary to Owners, (8) in addition to deg charged under clause (6), a fee of $.02 arpes America
Depositary Share (or portion thereof) for depogitsgrvices, which will accrue on the last day afleaalendar ye
and which will be payable as provided in clauseb@pw and (9) any other charges payable by theoBiegy, any ¢
the Depositary's agents, including the Custodianthe agents of the Depositary's agents in cormectiith the
servicing of Shares or other Deposited Securitisgh charge shall be assessed against Ownerstlas date or dat
set by the Depositary in accordance with Secti@6 4nd shall be payable at the sole discretiom®fepositary k
billing such Owners for such charge or by deducsagh charge from one or more cash dividends cgrathsl
distributions).

The Depositary, subject to Section 2.09 hereof, may and deal in any class of securities of
Company and its affiliates and in American Depogithares.

SECTION 5.10 Retention of Depositary Documents.

The Depositary is authorized to destroy those daris) records, bills and other data compiled di
the term of this Deposit Agreement at the timesnieed by the laws or regulations governing the @sfary unles
the Company requests that such papers be retanediédnger period or turned over to the Companip@ success
depositary.

SECTION 5.11 Exclusivity.

The Company agrees not to appoint any other depypdinr issuance of American or global depos
shares or receipts so long as The Bank of New ¥oakting as Depositary hereunder.

SECTION 5.12 List of Restricted Securities Owners.

From time to time, the Company shall provide to epositary a list setting forth, to the ac
knowledge of the Company, those persons or entitfesbeneficially own Restricted Securities. Than{pany agres
to advise in writing each of the persons or erttise listed that such Restricted Securities arkgibke for deposi
hereunder. The Depositary may rely on such alfistpdate but shall not be liable for any actiorission made
reliance thereon.

ARTICLE 6. AMENDMENT AND TERMINATION
SECTION 6.01 Amendment.

The form of the Receipts and any provisions of Deposit Agreement may at any time and from



to time be amended by agreement between the Comgashythe Depositary without the conser
Owners or holders in any respect which they mayrdeecessary or desirable. Any amendment which shpbse o
increase any fees or charges (other than taxesodred governmental charges, registration fees,ecaklex o
facsimile transmission costs, delivery costs oeptuch expenses), or which shall otherwise pregudny substanti
existing right of Owners, shall, however, not beeogffective as to outstanding American Depositdrgr&s until th
expiration of thirty days after notice of such ame@nt shall have been given to the Owners of cudgtg America
Depositary Shares. Every Owner and holder, atithe any amendment so becomes effective, shall beneé, b
continuing to hold such American Depositary Shameany interest therein, to consent and agree ¢bh amendme!
and to be bound by the Deposit Agreement as ametheeeby. In no event shall any amendment impa&rright o
the Owner to surrender American Depositary Shamdsr@ceive therefor the Deposited Securities reprtes! thereb
except in order to comply with mandatory provisiohspplicable law.

SECTION 6.02 Termination.

The Company may at any time terminate this Depgieement by instructing the Depositary to m
notice of termination to the Owners of all Ameridaepositary Shares then outstanding at least 36 gagr to th
termination date included in such notice. The B#poy may likewise terminate this Deposit Agreetrieat any time
60 days shall have expired after the Depositariveield to the Company a written resignation no#éiod if a success
depositary shall not have been appointed and asdefst appointment as provided in Section 5.04suoh case ti
Depositary shall mail a notice of termination te wners of all American Depositary Shares thestantling at lea
30 days prior to the termination date. On andrdfe date of termination, the Owner of AmericarpBs&tary Share
will, upon (a) surrender of such American Depogitahares, (b) payment of the fee of the Deposit@aryhe surrendt
of American Depositary Shares referred to in SacB®5, and (c) payment of any applicable taxegawernment:
charges, be entitled to delivery, to him or upas drider, of the amount of Deposited Securitiesesgmted by tho
American Depositary Shares. If any American Depogi Shares shall remain outstanding after the dd
termination, the Depositary thereafter shall discwe the registration of transfers of American Dgfary Share
shall suspend the distribution of dividends to @weners thereof, and shall not give any furtherasstior perform ar
further acts under this Deposit Agreement, exckpat the Depositary shall continue to collect divide and othe
distributions pertaining to Deposited SecuritieBalk sell rights and other property as providedthis Depos|
Agreement, and shall continue to deliver DepostBetturities, together with any dividends or othestribution:
received with respect thereto and the net proceédbe sale of any rights or other property, upomnrender c
American Depositary Shares (after deducting, irhezase, the fee of the Depositary for the surrenflékmericar
Depositary Shares, any expenses for the accouheddwner of such American Depositary Shares in@ance witl
the terms and conditions of this Deposit Agreemamnd, any applicable taxes or governmental charges).

At any time after the expiration of four monthsrfréhe date of termination, the Depositary may the
Deposited Securities then held hereunder and neagadlter hold uninvested the net proceeds of acdly sale, togeth
with any other cash then held by it hereunder, gireggted and without liability for interest, foetpro rata benefit -
the Owners of American Depositary Shares that hastetheretofore been surrendered, such Owners uper
becoming general creditors of the Depositary watspect to such net proceeds. After making such tedeDeposital
shall be discharged from all obligations under heposit Agreement, except to account for suchpneteeds ar
other cash (after deducting, in each case, theffélee Depositary for the surrender of American @sfary Share
any expenses for the account of the Owner of suaterkan Depositary Shares in accordance with thasten:
conditions of this Deposit Agreement, and any ajablie taxes or governmental charges. Upon thanation of thit
Deposit Agreement, the Company shall be dischafiged all obligations under this Deposit Agreemexteapt for it
obligations to the Depositary under Sections 58309 hereof.

ARTICLE 7. MISCELLANEOUS
SECTION 7.01 Counterparts.

This Deposit Agreement may be executed in any numbeounterparts, each of which shall be dee
an original and all of such counterparts shall titute one and the same instrument. Copies ofQksosit Agreeme



shall be filed with the Depositary and the Custodiand shall be open to inspection by any Own
holder during business hours.

SECTION 7.02 No Third Party Beneficiaries.

This Deposit Agreement is for the exclusive bengffithe parties hereto and shall not be deemed/&
any legal or equitable right, remedy or claim whatger to any other person.

SECTION 7.03 Severability.

In case any one or more of the provisions containedis Deposit Agreement or in the Receipts sti
be or become invalid, illegal or unenforceable niy gespect, the validity, legality and enforcedypibf the remainin
provisions contained herein or therein shall invay be affected, prejudiced or disturbed thereby.

SECTION 7.04 Owners and Holders as Parties; Bo#iffiect.

The Owners and holders from time to time shall &eigs to this Deposit Agreement and shall be b
by all of the terms and conditions hereof and efReceipts by acceptance thereof.

SECTION 7.05 Notices.

Any and all notices to be given to the Company|dimldeemed to have been duly given if perso
delivered or sent by mail or cable, telex or fagnransmission confirmed by letter, addresse®atarfun Powe
Holdings Co., Ltd., 666 Linyang Road, Qidong, JsundgProvince 226200, PeomeRepublic of China, Attentio
Chief Executive Officer or any other place to whibke Company may have transferred its principateff

Any and all notices to be given to the Depositdrglisbe deemed to have been duly given if in Eh
and personally delivered or sent by mail or catadkex or facsimile transmission confirmed by leteidressed to T
Bank of New York, 101 Barclay Street, New York, N&ark 10286, Attention: American Depositary Redt
Administration, or any other place to which the Dgipary may have transferred its Corporate Trust®f

Any and all notices to be given to any Owner shalldeemed to have been duly given if perso
delivered or sent by mail or cable, telex or fadrnransmission confirmed by letter, addresseduch Owner at tf
address of such Owner as it appears on the transéds for American Depositary Shares of the Deaposior, if suc!
Owner shall have filed with the Depositary a writt@quest that notices intended for such Owner dégethto som
other address, at the address designated in sgobste

Delivery of a notice sent by mail or cable, telexXacsimile transmission shall be deemed to bectdt
at the time when a duly addressed letter contaitiiegsame (or a confirmation thereof in the case céble, telex «
facsimile transmission) is deposited, postage pdepaa posteffice letter box. The Depositary or the Compargyt
however, act upon any cable, telex or facsimilagnaission received by it, notwithstanding that saahle, telex ¢
facsimile transmission shall not subsequently bdicgned by letter as aforesaid.

SECTION 7.06 Submission to Jurisdiction; Appointment of Agent f8ervice of Process; Jury Ti
Waiver.

The Company hereby (i) irrevocably designates appoimts CT Corporation System, 111 E
Avenue, New York, New York, in the State of New Kpas the Company's authorized agent upon whicbegsoma
be served in any suit or proceeding arising oubrofelating to the Shares or Deposited Securities, Americal
Depositary Shares, the Receipts or this Agreenfentonsents and submits to the jurisdiction oy atate or feder
court in the State of New York in which any suclit su proceeding may be instituted, and (iii) agréeat service «
process upon said authorized agent shall be deemeagkry respect effective service of process upenCompany i
any such suit or proceeding. The Company agreedeliver, upon the execution and delivery of thispDsi
Agreement, a written acceptance by such agens@&ppointment as such agent. The Company furtireea to tak
any and all action, including the filing of any aalllsuch documents and instruments, as may bessageto contint



such designation and appointment in full force afféct for so long as any American Depositary S$
or Receipts remain outstanding or this Agreememiaias in force. In the event the Company failgaatinue suc
designation and appointment in full force and dfféite Company hereby waives personal service @tgss upon
and consents that any such service of process mawdde by certified or registered mail, return igceequeste(
directed to the Company at its address last specfior notices hereunder, and service so made bbatleeme
completed five (5) days after the same shall haenlso mailed.

EACH PARTY TO THIS DEPOSIT AGREEMENT (INCLUDING, A® AVOIDANCE OF DOUBT
EACH OWNER AND HOLDER) HEREBY IRREVOCABLY WAIVES, © THE FULLEST EXTENT PERMITTEI
BY APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY SUIT, ACTION OF
PROCEEDING AGAINST THE COMPANY AND/OR THE DEPOSITAR DIRECTLY OR INDIRECTLY
ARISING OUT OF OR RELATING TO THE SHARES OR OTHEREPOSITED SECURITIES, THE AMERICA
DEPOSITARY SHARES OR THE RECEIPTS, THE DEPOSIT AGREENT OR ANY TRANSACTION
CONTEMPLATED HEREIN OR THEREIN, OR THE BREACH HERE OR THEREOF, INCLUDINC(
WITHOUT LIMITATION ANY QUESTION REGARDING EXISTENCE VALIDITY OR TERMINATION
(WHETHER BASED ON CONTRACT, TORT OR ANY OTHER THEQR

SECTION 7.07 Waiver of Immunities.

To the extent that the Company or any of its propgrassets or revenues may have or may hel
become entitled to, or have attributed to it, agitrof immunity, on the grounds of sovereigntyotiherwise, from ar
legal action, suit or proceeding, from the givirfgaay relief in any respect thereof, from setoffcounterclaim, fror
the jurisdiction of any court, from service of pess, from attachment upon or prior to judgmeninfiettachment i
aid of execution or judgment, or from executiorjuefgment, or other legal process or proceedinghfergiving of an
relief or for the enforcement of any judgment, iy gurisdiction in which proceedings may at anyditye commence
with respect to its obligations, liabilities or aather matter under or arising out of or in conimectvith the Shares
Deposited Securities, the American Depositary Shatee Receipts or this Agreement, the Companyheofulles
extent permitted by law, hereby irrevocably andamtitionally waives, and agrees not to plead omglany suc
immunity and consents to such relief and enforcémen

SECTION 7.08 Governing Law.

This Deposit Agreement and the Receipts shall berpreted and all rights hereunder and theret
and provisions hereof and thereof shall be govetnethe laws of the State of New York, except wispect to i
authorization and execution by the Company, whidilde governed by the laws of the Cayman Islands.

SECTION 7.09 Compliance with U.S. Securities Laws.

Notwithstanding anything in this Deposit Agreemémtthe contrary, the Company and the Depositarh
agrees that it will not exercise any rights it l@asler this Deposit Agreement to permit the withdibar delivery o
Deposited Securities in a manner which would velidie U.S. securities laws, including, but not fedito, Sectio
I.A.(1) of the General Instructions to the Forn® Registration Statement, as amended from timérte, tunder th
Securities Act.

SECTION 7.10 Arbitration.

In the event the Depositary is advised that a juslgnof a courin the United States may not be recognizec
following provisions shall apply:

0] Any controversy, claim or cause of action broughtiby party or parties hereto against any othety
or parties hereto arising out of or relating to Beposit Agreement shall be settled by arbitratroaccordance wi
the Commercial Arbitration Rules of the Americarbfration Association, and judgment upon the awartlered b
the arbitrators may be entered in any court hajinigdiction thereof.



(i) The place of the arbitration shall be the City odwNYork, State of New York, United States
America, and the language of the arbitration shalEnglish.

(i)  The number of arbitrators shall be three, each bbrw shall be disinterested in the disput
controversy, shall have no connection with anyypénereto, and shall be an attorney experienceitarnatione
securities transactions. Each party shall appmietarbitrator and the two arbitrators shall sedetttird arbitrator wh
shall serve as chairperson of the tribunal. Ifispute, controversy or cause of action shall ingairore than tw
parties, the parties shall attempt to align thewesein two sides (i.e., claimant and respondemigheof which sha
appoint one arbitrator as if there were only twdipa to such dispute, controversy or cause obactif either or bot
parties fail to select an arbitrator, or if sucigaient (in the event there is more than two psytghall not hay
occurred, within sixty (60) calendar days after ithiéating party serves the arbitration demandhar two arbitratol
fail to select a third arbitrator within sixty (6@plendar days of the selection of the secondratbr the America
Arbitration Association shall appoint the arbitnatr arbitrators in accordance with its rules. Teaties and tt
American Arbitration Association may appoint theéiaators from among the nationals of any countrgether or nc
a party is a national of that country.

(iv)  The arbitrators shall have no authority to awarchages not measured by the prevailing party's ¢
damages and shall have no authority to award angezpential, special or punitive damages, and nadyim any
event, make any ruling, finding or award that doesconform to the terms and conditions of this @epAgreement.

(v) In the event any thirgarty action or proceeding is instituted against@tepositary relating to or arisi
from any act or failure to act by the Company, @wnpany hereby submits to the personal jurisdiatibtine court ¢
administrative agency in which such action or peatieg is brought.

IN WITNESS WHEREOF, SOLARFUN POWER HOLDINGS CO., DT and THE BANK Ol
NEW YORK have duly executed this Deposit Agreemenof the day and year first set forth above ah@®wainer:
shall become parties hereto upon acceptance bydah&aceipts issued in accordance with the termsdfe

SOLARFUN POWER HOLDINGS CO., LTD.
By:

Name:
Title:

THE BANK OF NEW YORK,
as Depositary

By:
Name:
Title:

EXHIBIT A

AMERICAN DEPOSITARY SHARES
(Each American Depositary Share represents



five (5) deposited Shares)

THE BANK OF NEW YORK
AMERICAN DEPOSITARY RECEIPT
FOR ORDINARY SHARES,
PAR VALUE U.S.$0.0001 PER SHARE,
OF
SOLARFUN POWER HOLDINGS CO., LTD.
(INCORPORATED UNDER THE LAWS OF THE CAYMAN ISLANDS)

The Bank of New York, as depositary (hereinaftetleda the “Depositary”), hereby certifie
that , or registered assigns IS THE OWNEF

AMERICAN DEPOSITARY SHARES

representing deposited ordinary shares (hereied&bhares”)of Solarfun Power Holdings Co., Ltd., incorpore
under the laws of the Cayman Islands (herein cdalled’‘Company”). At the date hereof, each American Depos
Share represents five (5) Shares deposited or dutmedeposit under the Deposit Agreement (as decm ic
hereinafter defined) at the Hong Kong office of thengKong and Shanghai Banking Corporation (hecaited th
“Custodian”). The Depositary's Corporate Trust Office is locastdh different address than its principal execi
office. Its Corporate Trust Office is located @tLl1Barclay Street, New York, N.Y. 10286, and itmipipal executiv
office is located at One Wall Street, New York, NIM286.

THE DEPOSITARY'S CORPORATE TRUST OFFICE ADDRESS IS
101 BARCLAY STREET, NEW YORK, N.Y. 10286

1. THE DEPOSIT AGREEMENT

This American Depositary Receipt is one of an igfigeein called "Receipts"), all issued and todseied upc
the terms and conditions set forth in the depagie@ment, dated as of , 2006 (hereiadcdie "Depos
Agreement"), by and among the Company, the Depgsiéad all Owners and holders from time to timeAaiericar
Depositary Shares issued thereunder, each of whorctepting American Depositary Shares agrees torbe
party thereto and become bound by all the termscanditions thereof. The Deposit Agreement setth fie rights ¢
Owners and holders and the rights and duties oD#ygositary in respect of the Shares depositecttimeler and ar
and all other securities, property and cash frametto time received in respect of such Shares aiul thereunde
(such Shares, securities, property, and cash aethealled "Deposited Securities”). Copies of Ereposit Agreeme
are on file at the Depositary's Corporate Trustd®@fin New York City and at the office of the Cuditam.

The statements made on the face and reverse dRdusipt are summaries of certain provisions ofQbposi
Agreement and are qualified by and subject to #tailkd provisions of the Deposit Agreement, tochhieference
hereby made. Capitalized terms defined in the Biéggreement and not defined herein shall haventkanings s
forth in the Deposit Agreement.

2. SURRENDER OF RECEIPTS AND WITHDRAWAL OF SHARES




Upon surrender at the Corporate Trust Office of Erepositary of American Depositary Shares, and
payment of the fee of the Depositary provided is fReceipt, and subject to the terms and conditadrtie Depos
Agreement, the Owner of those American Depositdrsrs is entitled to delivery, to him or as instedc of th
amount of Deposited Securities at the time repteseby those American Depositary Shares. Delivarsuct
Deposited Securities may be made by the deliverfapfcertificates or account transfer in the narh¢he Owne
hereof or as ordered by him, with proper endorsérmeaccompanied by proper instruments or instomstiof transfe
and (b) any other securities, property and cashhich such Owner is then entitled in respect of lReceipt. Suc
delivery will be made at the option of the Ownerewé, either at the office of the Custodian orted Corporate Tru
Office of the Depositary, provided that the forwiagdof certificates for Shares or other DepositeduBities for suc
delivery at the Corporate Trust Office of the Deatarg shall be at the risk and expense of the Oviaeegof.

3. TRANSFERS, SPLIFUPS, AND COMBINATIONS OF RECEIPTS

Transfers of American Depositary Shares may besteigid on the books of the Depositary by the Owun
person or by a duly authorized attorney, upon salee of those American Depositary Shares propartjoesed fc
transfer or accompanied by proper instrumentsasfsfier, in the case of a Receipt, or pursuantdmmper instructio
(including, for the avoidance of doubt, instrucsdhrough DRS and Profile as provided in Sectid® 2f the Depos
Agreement), in the case of uncertificated Ameri@apositary Shares, and funds sufficient to pay applicable
transfer taxes and the expenses of the Depositalyipon compliance with such regulations, if arsythee Deposital
may establish for such purpose. This Receipt magpdiie€ into other such Receipts, or may be combiwégtl othe
such Receipts into one Receipt, evidencing the saggeegate number of American Depositary SharéseaReceif
or Receipts surrendered. The Depositary, upon rsdereof a Receipt for the purpose of exchangingufarertificate:
American Depositary Shares, shall cancel that Reeaid send the Owner a statement confirming tr@atGwner i
the Owner of uncertificated American Depositary 188a The Depositary, upon receipt of a proper uasior
(including, for the avoidance of doubt, instrucsdhrough DRS and Profile as provided in Sectid® 2f the Depos
Agreement) from the Owner of uncertificated AmenicRepositary Shares for the purpose of exchangor
certificated American Depositary Shares, shall ateeand deliver to the Owner a Receipt evidendimoge America
Depositary Shares. As a condition precedent toddievery, registration of transfer, or surrendéraay Americal
Depositary Shares or splipp or combination of any Receipt or withdrawal o @eposited Securities, the Deposit
the Custodian, or Registrar may require paymenhftioe depositor of the Shares or the presenteneoRieceipt ¢
instruction for registration of transfer or surrendf American Depositary Shares not evidenced Bgeeipt of a su
sufficient to reimburse it for any tax or other govmental charge and any stock transfer or regstrdee witt
respect thereto (including any such tax or charge fae with respect to Shares being deposited tirdvawn) an
payment of any applicable fees as provided in tapd3it Agreement, may require the production obpsatisfactor
to it as to the identity and genuineness of anyaige and may also require compliance with anylegigns th
Depositary may establish consistent with the piowis of the Deposit Agreement.

The delivery of American Depositary Shares agadegtosit of Shares generally or against deposiadiqulal
Shares may be suspended, or the transfer of Ammebepositary Shares in particular instances marsehesed, or th
registration of transfer of outstanding AmericanpDgitary Shares generally may be suspended, danggperio
when the transfer books of the Depositary are diose if any such action is deemed necessary oisalde by th
Depositary or the Company at any time or from timéime because of any requirement of law or of goyernmer
or governmental body or commission, or under argvigion of the Deposit Agreement, or for any otheasor
subject to the provisions of the following senteridetwithstanding anything to the contrary in thedosit Agreeme
or this Receipt, the surrender of outstanding AoariDepositary Shares and withdrawal of Depositzlffties ma
not be suspended subject only to (i) temporaryydetaused by closing the transfer books of the Biggry or th
Company or the Foreign Registrar, if applicablethar deposit of Shares in connection with voting ahareholders’
meeting, or the payment of dividends, (ii) the paytof fees, taxes and similar charges, and @imgliance with an
U.S. or foreign laws or governmental regulationiatneg to the American Depositary Shares or towithdrawal o
the Deposited Securities. Without limitation oétforegoing, the Depositary shall not knowingly eguicfor depos
under the Deposit Agreement any Shares which woeldequired to be registered under the provisiagnghe
Securities Act of 1933, unless a registration stat& is in effect as to such Shares or such Slaeesxempt froi
registration thereunder.



4. LIABILITY OF OWNER FOR TAXES.

If any tax or other governmental charge shall bex@ayable with respect to any American Depositdrgr&
or any Deposited Securities represented by any &areDepositary Shares, such tax or other govertaheharg
shall be payable by the Owner to the Depositaye Depositary may refuse to register any trandfénase America
Depositary Shares or any withdrawal of DepositeduBges represented by those American Depositéigrés unt
such payment is made, and may withhold any dividendther distributions, or may sell for the aatoof the Owne
any part or all of the Deposited Securities repressk by those American Depositary Shares, and rpaly suct
dividends or other distributions or the proceedsmf such sale in payment of such tax or other igowental charc
and the Owner shall remain liable for any deficienc

5. WARRANTIES ON DEPOSIT OF SHARES

Every person depositing Shares under the Deposéekgent shall be deemed thereby to represent amedn
that such Shares and each certificate therefappficable, are validly issued, fully paid, nonassdle and free of a
preemptive rights of the holders of outstandingr&sand that the person making such deposit isaluttyorized so
do. Every such person shall also be deemed t@sept that the deposit of such Shares and theotaenericar
Depositary Shares representing such Shares byénabn are not restricted under the SecuritiesofAdi933. Suc
representations and warranties shall survive tipesieof Shares and delivery of American Depositinares.

6. FILING PROOFS, CERTIFICATES, AND OTHER INFORMAON .

Any person presenting Shares for deposit or anyégwnholder may be required from time to timeik® With
the Depositary or the Custodian such proof of enehip or residence, exchange control approvauoh informatio
relating to the registration on the books of thempany or the Foreign Registrar, if applicable, keaite suc
certificates and to make such representations ardanties, as the Depositary may deem necessgoyoper. Th
Depositary may withhold the delivery or registratiof transfer of any American Depositary Sharetherdistributiol
of any dividend or sale or distribution of rightsaf the proceeds thereof or the delivery of anypdstted Securitie
until such proof or other information is filed anch certificates are executed or such representatod warrantis
made. If requested in writing, the Depositary kleedl promptly as practicable, provide the Compamyhe expense
the Company, with copies of any such proofs, dediés or other information it receives pursuanthis sectior
unless prohibited by applicable law. No Share slhall accepted for deposit unless accompanied byemeex
satisfactory to the Depositary that any necesspprowval has been granted by any governmental bodgaymal
Islands or the Peopke’Republic of China, which is then performing thendtion of the regulation of currer
exchange.

7. CHARGES OF DEPOSITARY

The following charges shall be incurred by any yatepositing or withdrawing Shares or by any f
surrendering American Depositary Shares or to whanerican Depositary Shares are issued (includinighout
limitation, issuance pursuant to a stock dividemdsimck split declared by the Company or an exclamigstocl
regarding the American Depositary Shares or DeposBecurities or a delivery of American Deposit&tyare
pursuant to Section 4.03 of the Deposit Agreemeamth)y Owners, as applicable: (1) taxes and ofjoeernment:
charges, (2) such registration fees as may frone tiontime be in effect for the registration of &ers of Share
generally on the Share register of the Companyooeign Registrar and applicable to transfers of&hto or from th
name of the Depositary or its nominee or the Cuatodr its nominee on the making of deposits ohdriawals unde
the terms of the Deposit Agreement, (3) such calgiex and facsimile transmission expenses as gpeessl
provided in the Deposit Agreement, (4) such expemrseare incurred by the Depositary in the coneerei foreigr
currency pursuant to Section 4.05 of the DepositeAment, (5) a fee of $5.00 or less per 100 Ameri2apositar
Shares (or portion thereof) for the delivery of Aroan Depositary Shares pursuant to Section 2.03, dr 4.04 of th
Deposit Agreement and the surrender of AmericanoBiggry Shares pursuant to Section 2.05 or 6.0he@Depos
Agreement, (6) a fee of $.02 or less per Americapdsitary Share (or portion thereof) for any caskridution mad
pursuant to the Deposit Agreement, including, kaittlimited to Sections 4.01 through 4.04 of the B@pAgreemen
(7) a fee for the distribution of securities punmsugo Section 4.02 of the Deposit Agreement, sweh eing in 8



amount equal to the fee for the execution and dgfiof American Depositary Shares referred to alwlieh
would have been charged as a result of the depbsitich securities (for purposes of this clauseedting all suc
securities as if they were Shares) but which s@earare instead distributed by the Depositary twnérs, (8) i
addition to any fee charged under clause, ¢Jee of $.02 or less per American Depositary Starg@ortion thereo
for depositary services, which will accrue on tastlday of each calendar year and which will beapkeyas provide
in clause (9) below and (9) any other charges payapthe Depositary, any of the Depositary's agientluding th
Custodian, or the agents of the Depositary's agentonnection with the servicing of Shares or otBeposite:
Securities (which charge shall be assessed adamsers as of the date or dates set by the Deppsitaaccordanc
with Section 4.06 of the Deposit Agreement andldi@payable at the sole discretion of the Depositg billing suct
Owners for such charge or by deducting such chfaoge one or more cash dividends or other cashibligions).

The Depositary, subject to Article 8 hereof, mayhaand deal in any class of securities of the Comaenal it:
affiliates and in American Depositary Shares.

8. PRERELEASE OF RECEIPTS

Notwithstanding Section 2.03 of the Deposit Agreetnéhe Depositary may deliver American Depos
Shares prior to the receipt of Shares pursuantetti@ 2.02 of the Deposit Agreement (a “Pre-Ral®asThe
Depositary may, pursuant to Section 2.05 of thed3gpAgreement, deliver Shares upon the surrentié&neericar
Depositary Shares that have been Pre-Releasedevigtnot such cancellation is prior to the teiation of such Pre-
Release or the Depositary knows that such Ameiepositary Shares have been Redeased. The Depositary n
receive American Depositary Shares in lieu of Shamesatisfaction of a Pre-Release. EachPlease will be (G
preceded or accompanied by a written represent&tom the person to whom American Depositary ShareShare
are to be delivered, that such person, or its costpowns the Shares or American Depositary Shares remitted, ¢
the case may be, (b) at all times fully collateedi with cash or such other collateral as the D&gpgsdeem
appropriate, (c) terminable by the Depositary onmore than five (5) business days notice, andsibject to suc
further indemnities and credit regulations as tlepdsitary deems appropriate. The number of Ameridepositar
Shares which are outstanding at any time as atresBreRelease will not normally exceed thirty percent%3®f the
Shares deposited under the Deposit Agreement; gedyihowever, that the Depositary reserves the tigbhange ¢
disregard such limit from time to time as it deaapgropriate.

The Depositary may retain for its own account aomynpensation received by it in connection with
foregoing.

9. TITLE TO RECEIPTS

It is a condition of this Receipt and every sucoes©wner and holder of this Receipt by acceptingadinc
the same consents and agrees that when properyseddor accompanied by proper instruments of fieanshall b
transferable as certificated registered securitieder the laws of New York. American Depositary 188ano
evidenced by Receipts shall be transferable asriifitcated registered securities under the lawdNefv York. The
Depositary, notwithstanding any notice to the camytr may treat the Owner of American Depositaryr&fias th
absolute owner thereof for the purpose of detemmgirthe person entitled to distribution of dividenals othe
distributions or to any notice provided for in tBeposit Agreement and for all other purposes, aeither the
Depositary nor the Company shall have any obligatio be subject to any liability under the Depdsireement t
any holder of a Receipt unless such holder is tvadd thereof.

10. VALIDITY OF RECEIPT.

This Receipt shall not be entitled to any benefiider the Deposit Agreement or be valid or obligafor any
purpose, unless this Receipt shall have been es@diyt the Depositary by the manual signature adfilg duthorize:
signatory of the Depositary; providedhoweverthat such signature may be a facsimile if a Regjidtir the Receip
shall have been appointed and such Receipts ardersigned by the manual signature of a duly aigbdrofficer o
the Registrar.




11. REPORTS; INSPECTION OF TRANSFER BOOKS

The Company is subject to the periodic reportinguneements of the Securities Exchange Act of 1934,
accordingly, files certain reports with the Sedastand Exchange Commission. Such reports wilaveglable fo
inspection and copying at the public referencelitees maintained by the Commission located at EOBtreet, N.E
Washington, D.C. 20549.

The Depositary will make available for inspection®@wners at its Corporate Trust Office any repantstjce:
and other communications, including any proxy s$itig material, received from the Company which &t
(a) received by the Depositary as the holder ofXbposited Securities and (b) made generally availep the holdel
of such Deposited Securities by the Company. TéedSitary will also, upon written request by ther@any, send
Owners copies of such reports when furnished byCihipany pursuant to the Deposit Agreement. Arp seport
and communications, including any such proxy sttigi material, furnished to the Depositary by then(any sha
be furnished in English to the extent such materme required to be translated into English punsda an
regulations of the Commission.

The Depositary will keep books, at its CorporatestrOffice, for the registration of American Depasy
Shares and transfers of American Depositary Shahésh at all reasonable times shall be open fgpaeoton by th
Owners, provided that such inspection shall notobeghe purpose of communicating with Owners in itterest of
business or object other than the business of thmp@ny or a matter related to the Deposit Agreenoenthe
American Depositary Shares.

12. DIVIDENDS AND DISTRIBUTIONS.

Whenever the Depositary receives any cash divideradher cash distribution on any Deposited Seiestithe
Depositary will, if at the time of receipt theremfiy amounts received in a foreign currency caménjaidgment of tr
Depositary be converted on a reasonable basidUntied States dollars transferable to the UniteateSt and subje
to the Deposit Agreement, convert such dividenddistribution into dollars and will distribute themaunt thu
received (net of the fees and expenses of the appas provided in Article 7 hereof and Sectiod%of the Depos
Agreement) to the Owners entitled thereto; providedwever, that in the event that the Company or the Deppgsit
required to withhold and does withhold from anyrcds/idend or other cash distribution in respecany Deposite
Securities an amount on account of taxes or otbheergmental charges, the amount distributed tocChvaers of th
American Depositary Shares representing such DiegabSiecurities shall be reduced accordingly.

Subject to the provisions of Section 4.11 and ®0the Deposit Agreement, whenever the Depositacgive
any distribution other than a distribution desadibe Section 4.01, 4.03 or 4.04 of the Deposit Agnent, th
Depositary will cause the securities or propertsereed by it to be distributed to the Owners esditthereto, in ar
manner that the Depositary may deem equitable aadtipable for accomplishing such distribution; \oded ,
however, that if in the opinion of the Depositary suchtdiition cannot be made proportionately amongQ@ner:
of Receipts entitled thereto, or if for any otheason the Depositary deems such distribution ntketéeasible, tr
Depositary may adopt such method as it may deentaddgl and practicable for the purpose of effectsugt
distribution, including, but not limited to, the lgic or private sale of the securities or propehys received, or ai
part thereof, and the net proceeds of any such (saekeof the fees and expenses of the Depositapyragded ir
Article 7 hereof and Section 5.09 of the Deposireggnent) will be distributed by the Depositary i@ Owners ¢
Receipts entitled thereto all in the manner andestilio the conditions described in Section 4.01thef Depos
Agreement. The Depositary may sell, by public gvaie sale, an amount of securities or other pitgpié would
otherwise distribute under this Article that isfguént to pay its fees and expenses in respetttaifdistribution.

If any distribution consists of a dividend in, @eé distribution of, Shares, the Depositary mayvdelto the
Owners entitled thereto, an aggregate number of risare Depositary Shares representing the amourhafre
received as such dividend or free distribution,jecibto the terms and conditions of the Depositekgnent witl
respect to the deposit of Shares and after deduatiaupon issuance of American Depositary Sharesuding the
withholding of any tax or other governmental chaageprovided in Section 4.11 of the Deposit Agresnaad th
payment of the fees and expenses of the Deposatagyrovided in Article 7 hereof and Section 5.09h& Depos



Agreement (and the Depositary may sell, by pubtiprivate sale, an amount of Shares received serfficc
pay its fees and expenses in respect of thatildistn. In lieu of delivering fractional Americddepositary Shares
any such case, the Depositary will sell the ammfnEhares represented by the aggregate of suchofracan:
distribute the net proceeds, all in the manner sugect to the conditions described in Section @f.Qhe Depos
Agreement. If additional American Depositary Slksaaege not so delivered, each American DepositaireSsha
thenceforth also represent the additional Shasgslilited upon the Deposited Securities represehtzdby.

In the event that the Depositary determines that distribution in property (including Shares anghtis tc
subscribe therefor) is subject to any tax or otfmrernmental charge which the Depositary is obdidab withholo
the Depositary may by public or private sale digpokall or a portion of such property (includingaes and rights
subscribe therefor) in such amounts and in sucheraas the Depositary deems necessary and prdeticapay an
such taxes or charges, and the Depositary shalitdise the net proceeds of any such sale aftenataxh of such taxe
or charges to the Owners of Receipts entitled there

13. RIGHTS.

In the event that the Company shall offer or caosee offered to the holders of any Deposited Seesiran)
rights to subscribe for additional Shares or agits of any other nature, the Depositary shall ldiseretion as to ti
procedure to be followed in making such rights k¢ to any Owners or in disposing of such rigitisbehalf of an
Owners and making the net proceeds available th 8weners or, if by the terms of such rights offgrior for an
other reason, the Depositary may not either maké sights available to any Owners or dispose ohsughts an
make the net proceeds available to such Ownens thigeDepositary shall allow the rights to lapfeat the time of th
offering of any rights the Depositary determinesit;discretion that it is lawful and feasible take such righ
available to all or certain Owners but not to otevners, the Depositary may distribute to any Owmoewhom i
determines the distribution to be lawful and felgsim proportion to the number of American DepasitShares he
by such Owner, warrants or other instruments tleliefsuch form as it deems appropriate.

In circumstances in which rights would otherwisé be distributed, if an Owner requests the distrdyu of
warrants or other instruments in order to exertiiserights allocable to the American Depositaryr8saf such Own
under the Deposit Agreement, the Depositary wilkenauch rights available to such Owner upon writtetice fron
the Company to the Depositary that (a) the Compzasy elected in its sole discretion to permit sughts to b
exercised and (b) such Owner has executed suchhbods as the Company has determined in its sobeediisn ar
reasonably required under applicable law.

If the Depositary has distributed warrants or otimstruments for rights to all or certain Owneitsernt upol
instruction from such an Owner pursuant to suchravdas or other instruments to the Depositary frairwchsOwner t
exercise such rights, upon payment by such Owntret®epositary for the account of such Owner chmount equi
to the purchase price of the Shares to be receiped the exercise of the rights, and upon paymethteofees an
expenses of the Depositary and any other chargssta®rth in such warrants or other instrumertts, Depositar
shall, on behalf of such Owner, exercise the rigints$ purchase the Shares, and the Company sha# tael Shares
purchased to be delivered to the Depositary onlbehauch Owner. As agent for such Owner, the @&ary will
cause the Shares so purchased to be depositecaputsuSection 2.02 of the Deposit Agreement, dradl,spursuar
to Section 2.03 of the Deposit Agreement, delivenefican Depositary Shares to such Owner. In tise «d
distribution pursuant to the second paragraph isfAlnticle 13, such deposit shall be made, and Bipod Securitie
shall be delivered, under depositary arrangemehishaprovide for issuance of Deposited Securitiglsject to th
appropriate restrictions on sale, deposit, cantetigand transfer under applicable United Stedes!

If the Depositary determines in its discretion tihéd not lawful and feasible to make such riginsilable to a
or certain Owners, it may sell the rights, warraotsother instruments in proportion to the numbg&rAmericar
Depositary Shares held by the Owners to whom itdesrmined it may not lawfully or feasibly makecBuright:
available, and allocate the net proceeds of sulds gaet of the fees and expenses of the Deposisnyrovided i
Section 5.09 of the Deposit Agreement and all taares governmental charges payable in connectidm such right
and subject to the terms and conditions of the Bigpagreement) for the account of such Owners etiss entitled t



such rights, warrants or other instruments, uporawraged or other practical basis without regarcrty
distinctions among such Owners because of exchaeggections or the date of delivery of any Amenidaepositar
Shares or otherwise.

The Depositary will not offer rights to Owners wgeboth the rights and the securities to which sigthts
relate are either exempt from registration underS3kecurities Act of 1933 with respect to a disttidouto all Owner
or are registered under the provisions of such padyided, that nothing in the Deposit Agreemerdlisbreate an
obligation on the part of the Company to file aisegtion statement with respect to such rightsraterlying securitie
or to endeavor to have such a registration staterdeclared effective. If an Owner requests theribistion of
warrants or other instruments, notwithstanding thate has been no such registration under theri8esuAct of
1933, the Depositary shall not effect such distidsuunless it has received an opinion from recogghicounsel in tt
United States for the Company upon which the Déagsmay rely that such distribution to such Owigeexemg
from such registration; provided, however, that @@mpany will have no obligation to cause its c@&lins issue suc
opinion at the request of such Owner.

The Depositary shall not be responsible for anlurfaito determine that it may be lawful or feasitdemak
such rights available to Owners in general or ampn € in particular.

14. CONVERSION OF FOREIGN CURRENCY

Whenever the Depositary or the Custodian shallivecéoreign currency, by way of dividends or of
distributions or the net proceeds from the salseaiurities, property or rights, and if at the tioighe receipt there
the foreign currency so received can in the judgroéthe Depositary be converted on a reasonaldss lrao Dollar
and the resulting Dollars transferred to the UnBattes, the Depositary shall convert or causestodmverted by se
or in any other manner that it may determine, dockign currency into Dollars, and such Dollarslsha distribute:
to the Owners entitled thereto or, if the Depogitanall have distributed any warrants or otherrumaents whic
entitle the holders thereof to such Dollars, therthte holders of such warrants and/or instrumeptanusurrende
thereof for cancellation. Such distribution mayrbade upon an averaged or other practicable basisw regard t
any distinctions among Owners on account of exchaegtrictions, the date of delivery of any Amenid2epositar
Shares or otherwise and shall be net of any expasfseonversion into Dollars incurred by the Depayi as provide
in Section 5.09 of the Deposit Agreement.

If such conversion or distribution can be effeatatly with the approval or license of any governmanagenc
thereof, the Depositary shall file such applicationapproval or license, if any, as it may deersiddble.

If at any time the Depositary shall determine thatits judgment any foreign currency received by
Depositary or the Custodian is not convertible arasonable basis into Dollars transferable tduhiéed States, or
any approval or license of any government or agehegeof which is required for such conversionasidd or in th
opinion of the Depositary is not obtainable, carify such approval or license is not obtained withireasonable peri
as determined by the Depositary, the Depositary diairibute the foreign currency (or an appropridteumer
evidencing the right to receive such foreign cutygmeceived by the Depositary to, or in its disiore may hold suc
foreign currency uninvested and without liability interest thereon for the respective accountthefOwners entitle
to receive the same.

If any such conversion of foreign currency, in wdol in part, cannot be effected for distributiorsbme of th
Owners entitled thereto, the Depositary may irdiseretion make such conversion and distributioatlars to th
extent permissible to the Owners entitled thereth rmay distribute the balance of the foreign cwyarceived by tF
Depositary to, or hold such balance uninvestedvaitttbut liability for interest thereon for the resyiive accounts ¢
the Owners entitled thereto.

15. RECORD DATES

Whenever any cash dividend or other cash distobwhall become payable or any distribution othantcas
shall be made, or whenever rights shall be issu#dnespect to the Deposited Securities, or whenthe Depositar



shall receive notice of any meeting of holders b&ai@s or other Deposited Securities, or whenevenrifig
reason the Depositary causes a change in the nuohltfhares that are represented by each Americqodiar
Share, or whenever the Depositary shall find itessary or convenient, the Depositary shall fix@re date (a) fc
the determination of the Owners who shall be (ifitiex to receive such dividend, distribution oghris or the ni
proceeds of the sale thereof, (ii) entitled to ginaructions for the exercise of voting rightsaaly such meeting or (i
responsible for any fee assessed by the Depogitasuant to the Deposit Agreement, or (b) on ografthich eac
American Depositary Share will represent the chdngember of Shares, subject to the provisions ef Depos
Agreement.

16. VOTING OF DEPOSITED SECURITIES

Upon receipt of notice of any meeting of holders$Sbares or other Deposited Securities, if requéastediting
by the Company, the Depositary shall, as soon astipable thereafter, mail to the Owners of Resegphotice, tF
form of which notice shall be in the sole discretiof the Depositary, which shall contain (a) suctoimation as i
contained in such notice of meeting received byDkpositary from the Company, (b) a statement th@atOwners ¢
of the close of business on a specified record dakée entitled, subject to any applicable preersof the laws of th
Cayman Islands and the PeopldRepublic of China and of the Memorandum and hegicof Association of tt
Company, to instruct the Depositary as to the egeraf the voting rights, if any, pertaining to ta@ount of Shares
other Deposited Securities represented by thepeatie American Depositary Shares and (c) a stetémas to th
manner in which such instructions may be givenotJfhe written request of an Owner on such recatd,deceive
on or before the date established by the Depositarysuch purpose, the Depositary shall endeavsofar a
practicable to vote or cause to be voted the amotirfBhares or other Deposited Securities repredenoyesucl
American Depositary Shares in accordance with tiséructions set forth in such request. The Deppsishall nc
vote or attempt to exercise the right to vote thigches to the Shares or other Deposited Sesyrdteer than i
accordance with such instructions.

There can be no assurance that Owners generalyyoDwner in particular will receive the notice ciésed ir
the preceding paragraph sufficiently prior to thstiuction date to ensure that the Depositary wvate the Shares
Deposited Securities in accordance with the promsiset forth in the preceding paragraph.

In order to give Owners a reasonable opportunitingtruct the Depositary as to the exercise ofngptight:
relating to Deposited Securities, if the Companil véquest the Depositary to act under this Articlee Compan
shall endeavor to give the Depositary notice of sungh meeting or solicitation and details concegnire matters to |
voted upon sufficiently in advance of the meetiaged

17. CHANGES AFFECTING DEPOSITED SECURITIES

Upon any change in nominal value, change in pareyaplitup, consolidation, or any other reclassificatio
Deposited Securities, or upon any recapitalizatienrganization, merger or consolidation, or sdlassets affectir
the Company or to which it is a party, or upon thdemption or cancellation by the Company of thepd3ec
Securities, any securities, cash or property whldil be received by the Depositary or a Custontiaaxchange for, |
conversion of, in lieu of or in respect of Depogditeecurities shall be treated as new Depositedriiesuunder th
Deposit Agreement, and American Depositary Shdrall thenceforth represent, in addition to the ExgsDeposite
Securities, the right to receive the new DeposBedurities so received, unless additional Recaptsdelivere
pursuant to the following sentence. In any sudedhe Depositary may execute and deliver additiBeaeipts as |
the case of a dividend in Shares, or call for tneesder of outstanding Receipts to be exchangeddw Receipi
specifically describing such new Deposited Seasiti

18. LIABILITY OF THE COMPANY AND DEPOSITARY.

Neither the Depositary nor the Company nor anyhefrtrespective directors, employees, agents dratdk
shall incur any liability to any Owner or holder) {f by reason of any provision of any presentfoture law o
regulation of the United States or any other coymtr of any governmental or regulatory authority by reason of ar
provision, present or future, of the Memorandum &mticles of Associationof the Company, or by raasg any



provision of any securities issued or distributgdtie Company, or any offering or distribution thef;, or by
reason of any act of God or war or terrorism oeottircumstances beyond its control, the Deposibathe Compar
shall be prevented, delayed or forbidden from omsbieject to any civil or criminal penalty on accowh doing o
performing any act or thing which by the termsha Deposit Agreement or Deposited Securitiesptavided shall b
done or performed, (ii) by reason of any mmrformance or delay, caused as aforesaid, in¢hHfenmance of any &
or thing which by the terms of the Deposit Agreetrieis provided shall or may be done or perform@d, by reasol
of any exercise of, or failure to exercise, anyiton provided for in the Deposit Agreement, ™) the inability o
any Owner or holder to benefit from any distribatioffering, right or other benefit which is madea#éable to holdel
of Deposited Securities but is not, under the teoithe Deposit Agreement, made available to Owpetsolders, ¢
(v) for any special, consequential or punitive dgesafor any breach of the terms of the Deposit &gurent. Wher
by the terms of a distribution pursuant to Sectidil, 4.02 or 4.03 of the Deposit Agreement, oroffering ol
distribution pursuant to Section 4.04 of the DepAgireement, such distribution or offering may betmade availab
to Owners of Receipts, and the Depositary may sgode of such distribution or offering on behdlsach Owner
and make the net proceeds available to such Owthens,the Depositary shall not make such distrdsutr offering
and shall allow any rights, if applicable, to lapse

Neither the Company nor the Depositary nor anyhefrtrespective directors, officers, employees agent
assumes any obligation or shall be subject to eylity under the Deposit Agreement to Owners oldBrs, excej
that they agree to perform their obligations speailfy set forth in the Deposit Agreement withowtgligence or be
faith. The Depositary shall not be subject to &abpility with respect to the validity or worth dhe Deposite
Securities. Neither the Depositary nor the Compsrall be under any obligation to appear in, proteor defend ar
action, suit, or other proceeding in respect of Beposited Securities or in respect of the Ameridapositary Share
on behalf of any Owner or holder or other persdleither the Depositary nor the Company shall beldidor an
action or nonaction by it in reliance upon the advof or information from legal counsel, accoundaminy persc
presenting Shares for deposit, any Owner or hotwteany other person believed by it in good faitlbé competent
give such advice or information. The Depositarglishot be responsible for any failure to carry any instructions f
vote any of the Deposited Securities or for the meann which any such vote is cast or the effecamf such vot
provided that any such action or nonaction is iadyfaith. The Depositary shall not be liable fayacts or omissiol
made by a successor depositary whether in conmegtith a previous act or omission of the Depositaryin
connection with a matter arising wholly after tieenoval or resignation of the Depositary, provideat in connectio
with the issue out of which such potential lialyilérises, the Depositary performed its obligatiaithout negligenc
or bad faith while it acted as Depositary. The @any agrees to indemnify the Depositary, its doegtemployee
agents and affiliates and any Custodian againgt, leold each of them harmless from, any liability expens
(including, but not limited to any fees and expanseurred in seeking, enforcing or collecting suatemnity and th
fees and expenses of counsel) which may arise faamyoregistration with the Commission of Americaepositar
Shares or Deposited Securities or the offer or gadeeof in the United States or out of acts penfaat or omittec
pursuant to the provisions of or in connection wvitie Deposit Agreement and of the Receipts, asdinge may ¢
amended, modified or supplemented from time to ti)eby either the Depositary or a Custodian a@irtlmespectiv
directors, employees, agents and affiliates, extoepny liability or expense arising out of theghigence or bad fai
of either of them, or (ii) by the Company or anyitsf directors, employees, agents and affiliatds. disclaimer ¢
liability under the Securities Act of 1933 is intksd by any provision of the Deposit Agreement.

19. RESIGNATION AND REMOVAL OF THE DEPOSITARY; APPOINTENT OF SUCCESSO
CUSTODIAN.

The Depositary may at any time resign as Deposiiger the Deposit Agreement by written noticets
election so to do delivered to the Company, susilgnation to take effect upon the earlier of (i tppointment of
successor depositary and its acceptance of suairament as provided in the Deposit Agreement prt€rminatior
by the Depositary pursuant to Section 6.02 of tepd3it Agreement. The Depositary may at any tiseelmmoved b
the Company by 120 days prior written notice offstemoval, to become effective upon the later oth@ 120th da
after delivery of the notice to the Depositary gmdthe appointment of a successor depositary imédcceptance
such appointment as provided in the Deposit Agreem&he Depositary in its discretion may appoirgudstitute ¢
additional custodian or custodians.



20. AMENDMENT.

The form of the Receipts and any provisions of Die@osit Agreement may at any time and from timéne
be amended by agreement between the Company amkfusitary without the consent of Owners or hadaran)
respect which they may deem necessary or desiraghig. amendment which shall impose or increase faeg o
charges (other than taxes and other governmerdadieb, registration fees, cable, telex or facsitndesmission cos'
delivery costs or other such expenses), or whidil sitherwise prejudice any substantial existirghtiof Owners
shall, however, not become effective as to outstandmerican Depositary Shares until the expiratdrihirty day:
after notice of such amendment shall have beemdiwéhe Owners of outstanding American Deposi&irgres. Evel
Owner and holder of American Depositary Sharefhatime any amendment so becomes effective, bhalleeme:
by continuing to hold such American Depositary $saor any interest therein, to consent and agresutt
amendment and to be bound by the Deposit Agreeageatended thereby. In no event shall any amendmeati
the right of the Owner to surrender American Defaogi Shares and receive therefor the Deposited rifies
represented thereby, except in order to comply midimdatory provisions of applicable law.

21. TERMINATION OF DEPOSIT AGREEMENT

The Company may terminate the Deposit Agreememmdtyucting the Depositary to mail notice of teratior
to the Owners of all American Depositary Sharestbatstanding at least 30 days prior to the tertionadate
included in such notice. The Depositary may likeavierminate the Deposit Agreement, if at any t@@edays she
have expired after the Depositary delivered toGloenpany a written resignation notice and if a sasoe deposital
shall not have been appointed and accepted itsirgppmmnt as provided in the Deposit Agreement; iohsaase tr
Depositary shall mail a notice of termination te tbwners of all American Depositary Shares thestantling at lea
30 days prior to the termination date. On andrdfe date of termination, the Owner of AmericarpBstary Share
will, upon (a) surrender of such American Depogitahares, (b) payment of the fee of the Deposit@aryhe surrendt
of American Depositary Shares referred to in SacB®5, and (c) payment of any applicable taxegawernment:
charges, be entitled to delivery, to him or upas drider, of the amount of Deposited Securitiesesgmted by tho
American Depositary Shares. If any American Depogi Shares shall remain outstanding after the dd
termination, the Depositary thereafter shall disicme the registration of transfers of American Dgfary Share
shall suspend the distribution of dividends to @weners thereof, and shall not give any furtheraestior perform ar
further acts under the Deposit Agreement, excegt tihe Depositary shall continue to collect dividerand othe
distributions pertaining to Deposited Securitiebalk sell rights and other property as providedtte Depos
Agreement, and shall continue to deliver DepostBetturities, together with any dividends or othestrdbution:
received with respect thereto and the net proceédbe sale of any rights or other property, uponrender c
American Depositary Shares (after deducting, irhezase, the fee of the Depositary for the surrenflékmericar
Depositary Shares, any expenses for the accouheddwner of such American Depositary Shares inr@ance witl
the terms and conditions of the Deposit Agreemand, any applicable taxes or governmental chargde¢sany time
after the expiration of four months from the datéesmination, the Depositary may sell the DepabkiBecurities the
held under the Deposit Agreement and may therelétler uninvested the net proceeds of any such sajether witl
any other cash then held by it thereunder, unsatgdgand without liability for interest, for theoprata benefit of tr
Owners of American Depositary Shares that havdahettofore been surrendered, such Owners therdogmming
general creditors of the Depositary with respeciuoh net proceeds. After making such sale, theofiggy shall b
discharged from all obligations under the Depogteement, except to account for such net proceredother cas
(after deducting, in each case, the fee of the Biggny for the surrender of American Depositaryr8haany expens
for the account of the Owner of such American Dépos Shares in accordance with the terms and tiongi of the
Deposit Agreement, and any applicable taxes or mowental charges). Upon the termination of the d3d
Agreement, the Company shall be discharged fromohligations under the Deposit Agreement except if§
obligations to the Depositary with respect to inddroation, charges, and expenses.

22. DTC DIRECT REGISTRATION SYSTEM AND PROFILE MOBEICATION SYSTEM.

€)) Notwithstanding the provisions of Section 2.04twé# Deposit Agreement, the parties acknowledge
the Direct Registration System (“DRS”) and ProfModification System (“Profile”)shall apply to uncertificate



American Depositary Shares upon acceptance thezddRS by DTC. DRS is the system administ
by DTC pursuant to which the Depositary may regittte ownership of uncertificated American Depagit8hares
which ownership shall be evidenced by periodicestants issued by the Depositary to the Ownersleshtiberetc
Profile is a required feature of DRS which alloav®TC participant, claiming to act on behalf of@wner, to direc
the Depositary to register a transfer of those Araer Depositary Shares to DTC or its nominee andeliver thos
American Depositary Shares to the DTC account af IN\TC participant without receipt by the Depositaf prior
authorization from the Owner to register such tians

(b) In connection with and in accordance with the ageaments and procedures relating to DRS/Profile
parties understand that the Depositary will notfyedetermine or otherwise ascertain that the Dpgtticipant whicl
is claiming to be acting on behalf of an Owner eguesting registration of transfer and deliverycdésd ir
subsection (a) has the actual authority to act @malh of the Owner (notwithstanding any requirersembder th
Uniform Commercial Code). For the avoidance of lpihe provisions of Sections 5.03 and 5.08 of Eeposi
Agreement shall apply to the matters arising fromn se of the DRS. The parties agree that the €itepgs relianc:
on and compliance with instructions received by Erepositary through the DRS/Profile System anddooadanc
with the Deposit Agreement, shall not constitutgligence or bad faith on the part of the Depositary

23. SUBMISSION TO JURISDICTION; JURY TRIAL WAIVERVAIVER OF IMMUNITIES .

In the Deposit Agreement, the Company has (i) oapgped CT Corporation System, 111 Eighth Avenuew
York, New York, in the State of New York, as thenguany's authorized agent upon which process maehed il
any suit or proceeding arising out of or relatinghe Shares or Deposited Securities, the Ameisgpositary Share
the Receipts or this Agreement, (ii) consentedsaramitted to the jurisdiction of any state or fedeourt in the Sta
of New York in which any such suit or proceedingynt@ instituted, and (iii) agreed that service afgess upon se
authorized agent shall be deemed in every respiecitige service of process upon the Company in sugh suit ¢
proceeding.

EACH PARTY TO THE DEPOSIT AGREEMENT (INCLUDING, FORVOIDANCE OF DOUBT, EACF
OWNER AND HOLDER) HEREBY IRREVOCABLY WAIVES, TO THEFULLEST EXTENT PERMITTED B®
APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY SUIT, ACTION OF
PROCEEDING AGAINST THE COMPANY AND/OR THE DEPOSITAR DIRECTLY OR INDIRECTLY
ARISING OUT OF OR RELATING TO THE SHARES OR OTHEREPOSITED SECURITIES, THE AMERICA
DEPOSITARY SHARES OR THE RECEIPTS, THE DEPOSIT AGREENT OR ANY TRANSACTION
CONTEMPLATED HEREIN OR THEREIN, OR THE BREACH HEREOOR THEREOF, INCLUDINC(
WITHOUT LIMITATION ANY QUESTION REGARDING EXISTENCE VALIDITY OR TERMINATION
(WHETHER BASED ON CONTRACT, TORT OR ANY OTHER THEQOR

To the extent that the Company or any of its pridpgr assets or revenues may have or hereaftemie
entitled to, or have attributed to it, any rightimimunity, on the grounds of sovereignty or othemyifrom any leg
action, suit or proceeding, from the giving of amlief in any respect thereof, from setoff or carataim, from th
jurisdiction of any court, from service of procesm attachment upon or prior to judgment, fronaetment in aid «
execution or judgment, or other legal process ocgeding for the giving of any relief or for thef@mwement of an
judgment, in any jurisdiction in which proceedingsy at any time be commenced, with respect tobtgyations
liabilities or any other matter under or arisingt @ or in connection with the Shares or DeposiBsturities, th
American Depositary Shares, the Receipts or theoBiepgreement, the Company, to the fullest exfrmitted b
law, hereby irrevocably and unconditionally waivasd agrees not to plead or claim, any such immamt consen
to such relief and enforcement.

24. ARBITRATION.
In the event the Depositary is advised that a juslgnof a court in the United States court may ne
recognized, the following provisions shall apply:

0] Any controversy, claim or cause of action broughthy party or parties hereto against any othely
or parties hereto arising out of or relating to Beposit Agreement shall be settled by arbitratiroaccordance wi



the Commercial Arbitration Rules of the Americanbration Association, and judgment upon
award rendered by the arbitrators may be enteradyrcourt having jurisdiction thereof.

(i) The place of the arbitration shall be the City odwNYork, State of New York, United States
America, and the language of the arbitration sbalEnglish.

(i)  The number of arbitrators shall be three, each bbrw shall be disinterested in the disput
controversy, shall have no connection with anyypénereto, and shall be an attorney experienceitarnatione
securities transactions. Each party shall appmietarbitrator and the two arbitrators shall sedetttird arbitrator wh
shall serve as chairperson of the tribunal. Ifispute, controversy or cause of action shall ingafwore than tw
parties, the parties shall attempt to align thewesein two sides (i.e., claimant and respondemigheof which sha
appoint one arbitrator as if there were only twdipa to such dispute, controversy or cause obactif either or bot
parties fail to select an arbitrator, or if sucigaient (in the event there is more than two psytghall not hay
occurred, within sixty (60) calendar days after ithigating party serves the arbitration demandha two arbitratol
fail to select a third arbitrator within sixty (6@alendar days of the selection of the secondratbit the America
Arbitration Association shall appoint the arbitnatr arbitrators in accordance with its rules. Toeaties and tt
American Arbitration Association may appoint theéiaators from among the nationals of any countrgether or nc
a party is a national of that country.

(iv)  The arbitrators shall have no authority to awarthages not measured by the prevailing party's ¢
damages and shall have no authority to award angezpential, special or punitive damages, and nadyim any
event, make any ruling, finding or award that doetsconform to the terms and conditions of the R&pdgreement.

In the event any thirgharty action or proceeding is instituted against flepositary relating to or arising fri
any act or failure to act by the Company, the Camgplaereby submits to the personal jurisdiction feé tourt o
administrative agency in which such action or peatieg is brought.

25. COMPLIANCEWITH U.S. SECURITIESLAWS.

Notwithstanding anything in the Deposit Agreememtthie contrary, the Company and the Depositary
agrees that it will not exercise any rights it liasler the Deposit Agreement to permit the withdtaovadelivery o
Deposited Securities in a manner which would veldie U.S. securities laws, including, but not fedito, Sectio
I.A.(1) of the General Instructions to the Forn® Registration Statement, as amended from timéte, tunder th
Securities Act.
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EMMET, MARVIN & MARTIN, LLP
COUNSELLORS AT LAW

177 MADISON AVENUE
MORRISTOWN, NEW JERSEY 07960

(973) 538-5600
120 Broadway FAX: (973) 538-6448

New York, New York 10271

1007 ORANGE STREET, SUITE 1460
Writer's Direct Dial ) 238. LN SR A s
(212) 238'3000 FA§<: (302) 472-7120

(212) 653-1760 —

1351 WASHINGTON BOULEVARD

FaX: (212) 238-3100 STAMFORD, CONNECTICUT 06902-4543

(203) 425-1400

Fax: (212) 653-1730 FAX: (203) 425-1410

http://www.emmetmarvin.com

December 11, 2006

The Bank of New York,
as Depositary
101 Barclay Street
New York, New York, 1028!

Re: American Depositary Receipts for Ordinary Shares, \Palue U.S.$0.0001 p
share, of Solarfun Power Holdings Co., Ltd.

Ladies and Gentlemen:

We refer to the registration statement to be fimd Form F6 under the Securities Act of 1933 ({
"Registration Statement”) by the legal entity ceelaby the agreement (the "Deposit Agreement”) ssuance ¢
American Depositary Shares ("ADSs") evidenced byefican Depositary Receipts ("ADRs") for ordinanasds, pe
value U.S.$0.0001 per share, of Solarfun Power idg&lCo., Ltd. for which you propose to act as Bsfaoy.

We are of the opinion that the ADSs covered byRRgistration Statement, when issued in accordaiitbetive
terms of the Deposit Agreement, will, when sold,légally issued and will entitle the holders théremthe right:
specified in the Deposit Agreement and the ADRs.

This opinion may be used by you as an exhibit éoRlkgistration Statement.

Very truly yours,
/S EMMET, MARVIN & MARTIN, LLP
EMMET, MARVIN & MARTIN, LLP




